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HE strike of express drivers and helpers that has been 

in progress in New York and New Jersey for the past 

two weeks has been a very serious matter for business in this 
section. All the express companies were virtually tied up, 
and drivers for the department stores and other private firms 
were so intimidated by the strikers that many refused to take 
out their wagons. When the express companies undertook 
to send out their wagons the drivers, in many instances, were 
most brutally assaulted and some of them so maimed that 
they will carry the marks for life. The entire police force in 
New York city, Jersey City and Hoboken was called upon 
to protect the drivers, and for many days it was a usual thing 
to see an express wagon going through the streets escorted 
by mounted police and patrol men. Very heavy losses were 
incurred by merchants and others by the detention of perish- 
able freight, and the markets were seriously inconvenienced 
for lack of various products that are usually brought in by 
the express companies. The strike managers made threats 
of calling out drivers of all vehicles, and boasted that “Noth- 
ing on wheels would be allowed to move.” While it is pos- 
sible that they may not have the power to interfere with the 
business of the country to the extent threatened, yet their 
control over the express and other drivers during this strike 
has been so pronounced as to jeopardize the interests of nu- 
merous firms in this section. Governor Fort of New Jersey 
and Mayor Gaynor of New York and other influential parties 
were called in to arrange a settlement of the difficulties, but 
even the influence of such prominent persons weighed but 
little with the strikers. It is most unfortunate that disagree- 
ments between employers and their employees should be 
allowed to go to such lengths as has been done in this and 
numerous other cases. If the parties to such disagreements 
will not voluntarily consent to arbitrate their differences they 
should be compelled by law to do so. The public welfare 
should be the first consideration, and the obstinacy of corpora- 
tion officials or of strike leaders should not be allowed to pre- 
vail. The disagreement between the drivers and express 


245 





Editorial Department 


companies was trivial compared to the extensive injuries that 
were inflicted upon the community by this strike. 





ROFESSOR WHITNEY, the actuary employed by the 

New York Legislative Investigating Committee, is 

quoted, in part, as follows in relation to fire underwriting 
profit : 

The relations defining underwriting profit are as follows: Pre- 
miums received equal losses paid plus expenses paid plus underwriting 
profit. 

We cannot agree with Professor Whitney as to the accu- 
racy of this formula for ascertaining the profit of fire under- 
writing, inasmuch as it takes no account whatever of the in- 
crease or decrease of liabilities due to the transactions of 
the period to be covered. According to his rule, a company 
writing a largely increasing business might show a great 
profit in its underwriting, whereas if the additional liability 
assumed was considered it might actually have made a con- 
siderable loss upon its operations. The item of interest earn- 
ings upon funds representing unearned premiums is doubtless 
entitled to consideration when calculating the profit or loss 
due to underwriting operations; but this is very difficult, if 
not impossible, to separate accurately from the general in- 
terest earnings and profits or losses upon investments, as the 
reserve fluctuates and is partly invested and partly uninvested, 
and it is not customary for companies to separate their in- 
vestments on account of unearned premiums and those rep- 
resenting capital and surplus. Hence it has become usual 
to calculate the profits or losses upon underwriting account 
by giving due consideration to premium income, losses in- 
curred, expenses incurred and the increase or decrease in 
liabilities. Professor Whitney’s formula is an old “rough- 
and-ready” rule, which cannot be relied upon to yield even 
approximately correct results unless a company’s liabilities re- 
main virtually stationary from year to year. 





T is announced that the political Legislative Investigating 
Committee will resume its sessions November 16. It will 

be remembered that at the time the two great political parties 
held their nominating conventions the graft committee ad- 
journed for two weeks or more. Then in order to allow the 
members to “repair their fences” before the election, which 
occurred on Tuesday last, they took something like three 
weeks’ vacation. The committee has been engaged mainly 
in connection with the graft that was a well-known feature 
of the opposition to the anti-gambling bill that passed the 
legislature last winter. It is in evidence that a very large 
sum of money was contributed to defeat this bill, but it was 
finally passed and became a law by the exceedingly close 
margin of one vote. The names of a large number of indi- 
viduals have been mentioned in this scandal, and it is now 
stated that subpoenas have been issued for some very promi- 
nent individuals, who are to be examined at the coming ses- 
sion. As the committee is expected to report to the legis- 
lature by the middle of next January, they will have little 
time after their present inquiry is concluded to take up any 
other subject. However, as it is probable that they will ask 
for an extension of time, insurance matters may still be 
brought to the front. As the members of the committee will 
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be occupied through the winter with their regular legislative 
duties, if an extension of time is granted then it will prob- 
ably carry the investigation over into next summer. 





HARLES WARREN PICKELL, manager of the 
Massachusetts Mutual Life at Detroit, a very suc- 
cessful and well-known life insurance man, has consented to 
write for THE SpEcTATOR a series of articles on the subject 
of “Why One Should Engage in the Business of Life Under- 
writing.” The first of this series will appear in the Life In- 
surance Supplement of THE Spectator on November 17. 
In addition to the very iarge personal acquaintances that Mr. 
Pickell has cultivated, he has attained a wide reputation as a 
writer of insurance literature. He has a terse, pungent man- 
ner of presenting the subject, and his writings have been in 
continuous demand by the field forces. In the present series 
Mr. Pickell will carefully consider from every viewpoint the 
answer to the question propounded in the heading of the 
series, “Why One Should Fngage in the Business of Life 
Underwriting.” 





Y a resolution of the board of trustees of the Mutual 
Life of New York, a limit of $170,000,000 per annum 
has been placed upon the new business writings of that com- 
pany. The law of New York permits the writing of $150,- 
000,000 by companies with a billion of insurance in force and 
an amount greater than that in the proportion that the sav- 
ing in new business expense bears to the largest amount 
written in any of the three preceding years. Under that law 
had the Mutual Life written its full quota last year or in the 
two preceding years, it would have been allowed to write 
$163,500,000 this year, which is not very far from the limit it 
has now fixed as applicable in any event. The action of the 
trustees will, therefore, conduce to further economies, so far 
as the procurement of new business is concerned. 





OLLOWING closely upon an exposé by the New York 
Insurance Department of the methods pursued by the 
promoters of a new insurance company comes word that the 
United States authorities have caused the arrest of two of the 
promoters on charges of using the mails for improper pur- 
poses. Perhaps this case will serve as an object lesson to 
those who might otherwise be tempted to stretch the truth 
in their efforts to dispose of stock certificates. 





N the first ten months of rgto the fire losses in the United 
States and Canada exceeded $196,000,000, according to 
the compilation of The Journal of Commerce and Commer- 
cial Bulletin, the loss in October alone having been $37,188,- 
300. This latter amount exceeds the loss in any single month 
for several years past, but a large part of the loss was due to 
the extensive forest fires in the Northwest, which contributed 
nearly $15,000,000 to the total. 





MOVEMENT which will have far-reaching effect on 
A the welfare of accident insurance companies culminated 
last week in the announcement that James V. Barry had re- 
signed as Insurance Commissioner of Michigan, to take 
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charge of the Bureau of Publicity, Legislation and Depart- 
mental Relations of the International Association of Acci- 
dent Underwriters. This bureau will find plenty of scope for 
its activities, and no better man could have been selected as 
its manager. Mr. Barry has served his home State as Com- 
missioner of Insurance for over nine years, during which 
time he has made a record for efficiency and fair-dealing 
which has been recognized by all who have come in contact 
with him. He has made a host of friends during his official 
career, all of whom join in expressions of gratification over 
his appointment and wish him the greatest measure of suc- 
cess. 


LIFE INSURANCE TOPICS 


CHICAGO AND THE WEST. 


A. L. Salzstein of Milwaukee last week celebrated the tenth anni- 
versary of his appointment as general agent for Wisconsin and North- 
ern Michigan for the New England Mutual Life. A meeting of his 
agents was held at the company offices followed by a dinner, at which 
Vice-President Appel of the New England Mutual was guest. of 
honor. 














The life insurance agents at Madison, Wis., met recently to consider 
the organization of a life underwriters’ association, Insurance Commis- 
sioner Beedle of Wisconsin presiding. Permanent officers will be 
elected and a constitution adopted at the next meeting. 

Insurance Commissioner Schively of Washington, whose record for 
making examinations has frequently been attacked by insurance com- 
panies and Insurance Departments, has written a letter to Governor 
Hay, recommending that the cost of examining insurance companies 
be borne by the State. He says that the insurance companies paid a 
license last year of nearly half a million dollars in fees, and that as a 
change from the present method a charge foreach examination in 
addition, would do away with the criticism which has been visited 
upon the Washington Department. 

John Dale, general agent for the A®tna Life at Omaha, celebrated 
his eightieth birthday October 31. Four of his five sons are in the 
insurance business. 

Theron F. Giddings, general superintendent of agencies for the 
Michigan Mutual Life, was in Chicago last week looking over the 
field made vacant by the death of E. H. Elwell, State agent for Illinois. 
Pending a decision the office is in charge of L. H. Chamberlain, auditor 
from the home office. 

W. B. Luke has resigned as manager of the life insurance depart- 
ment of Brummel Bros., Chicago general agents for the Columbian 
National Life. 

The mortality record of the National Life of the United States of 
America is unusually interesting because of the large proportion of old 
members, the company at one time having written no new business for 
about twenty years. In spite of this fact its death payments make a 
good showing on comparison of amounts paid the company under 
policies that have become claims and the amounts paid the claimants. 
For the six months ending September 30, 1910, the company paid in 
death claims $209,565 on policies on which the premiums paid had been 
$87,116. 

The annual report of the Ohio Insurance Department on life 
insurance devotes considerable attention to the recent litigation be- 
tween the Department and the Union Central Life involving the own- 
ership of the non-participating surplus. The decision was in favor of 
the company, and an appeal has been asked for, but Insurance Com- 
missioner Lemert renews his suggestion that a law be passed limiting 
the capital stock dividends and distribution of surplus of stock life 
insurance companies. 

McCary, Howell & Co., Chicago general agents for the Penn Mutual 
Life, passed the million mark of issued business in October for the first 
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time in the history of the agency. For the first time they also sur- 
passed the home office agency, which wrote $700,000 in October. 
The issued business in the Chicago agency for the ten months of 1910 
is nearly $5,000,000, with premiums of over $200,000, which is about 
$2,000,000 ahead of the same period for last year. Because of this 
growth of their business and inability to secure larger quarters in the 
Corn Exchange Bank building, McCary, Howell & Co. have leased the 
south end of the nineteenth floor of the new Harris Trust building, 
which will be ready next year and which will give them more than 
double their present space. 


It is reported that Insurance Superintendent Potter of Illinois, in 
his forthcoming life report, will recommend that all life insurance 
companies chartered in Illinois with $100,000 capital or over be per- 
mitted to use the disability feature in their contracts. A number of 
outside companies are offering disability insurance along with life 
insurance, and it is desired to put the Illinois companies in a position 
to meet this competition. Superintendent Potter will also recommend 
that life insurance companies having an adequate capital be allowed 
to write health and accident insurance also, either in connection with 
life insurance or separately. 





THE MIDDLE STATES. 


Mutual Life Limits New Business—$170,000,000 Per Annum the 
Maximum. 


* policyholders of the Mutual Life have been notified that at a meeting 
of the trustees, on October 26, it was resolved to limit the amount of 
new business issued in any one year to $170,000,000. The purpose of the 
resolution is to limit the expense of conducting the business so that the 
policyholders may get the largest possible dividend on their policies. 
The resolution reads as follows: 


Wuereas, The limitation of new business substantially as heretofore provided 
by law is eminently in the interest of the company’s policyholders, and should be 
perpetuated by this board; and, ; 

Wuereas, The limit for paid-for business, until the recent change in the law, 
has been $150,000,000 in any one year, which limit should be substantially pre- 
served, although for technical reasons a margin should be added of about 
$20,000,000 for policies issued, but not yet paid for at the close of each year; 
therefore be it 

Resolved, That the issue of policies be hereafter so restricted that the amount 
of new policies paid for in any calendar year, together with the policies issued, 
but not yet paid for at the close of the year, shall not exceed $170,000,000. 

A report made by Emery McClintock, vice-president and actuary, goes 
into minute detail regarding the limitation of new business and makes 
the following points: 

First, the company does not need to fix a limit below that already 
fixed by the late law. Second, the greater the size of any company 
the smaller must be its percentage of annual growth. Third, the oldest 
and strongest company in this country, and with one exception the 
largest in the world, should take the lead in a voluntary limitation. 
Fourth, the proposed action is timely. Fifth, What is saved in the ex- 
pense of new business goes to increase the dividends of the policy- 
holders. Sixth, increased dividends diminish lapsing, thereby causing 
a still further increase in dividends. Seventh, under limitation the 
quality of our risks will be improved, thus again adding to the divi- 
dends. Eighth, still further economies are practicable under limitations, 
which will again add to the dividends. Ninth, under the limitation, dis- 
cord concerning the main object of the company’s organization cannot 
arise. Tenth, a limitation is just, because the dividends belong to the 
policyholders who own the company and who are the company. 





Mutual Reserve Life Receivership. 


On Monday Judge Ward of the United States Circuit Court in New York 
handed down an opinion regarding the exceptions filed against the special 
masters’ report and also on supplemental reports of that official. So 
far as foreign claimants are concerned it is ruled that they should estab- 
lish their claims against the funds held abroad and cannot claim on funds 
in this country. The claim of North Carolina claimants for a share 
of the reserve fund is overruled on the ground that the ruling of the 
courts of that State does not apply when a corporation is insolvent. 
Certain claims under special contracts are disallowed on the ground that 
such contracts were in violation of the anti-rebate law and the claimants 
are only entitled to a return of the moneys paid in premiums. The 
court finds that when the Northwestern Life transferred to the Mutual 
Reserve it had no special fund as outlined in its contracts from which 
returns were to have been made by the members. The court confirms 
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the allowance to the receivers, their counsel and the special master. 
A claim of New York State for taxes to June 1, 1908, subsequent to the 
appointment of a receiver, and for expenses of the examination made by 
the Insurance Department, is disallowed. 

The opinion reveals the fact that the receivers have obtained $5000 in 
cash and $25,000 in securities in settlement of a suit brought against 
the estate of Frederick A. Burnham. A final decree will be entered 
shortly, based on this opinion, which will be followed by a distribution 
of the assets now in the hands of the receivers. 





—Howard Sutphen, formerly with the Prudential, has been appointed agency 
director of the Pittsburgh Life and Trust. 

—The Mutual Benefit has issued a little Looklet called “(Unexpired Legacies,” 
containing a number of letters of commendation from beneficiaries. The principle 
of mutuality forms the theme of the introduction, which is followed by a sketch 
of the non-forfeiture provision as worked out and practiced by the company. 





THE NEW ENGLAND FIELD. 


—At the recent convention of agents of the. Travelers Insurance Company of 
Hartford, Conn., Manager W. H. Kolb of the St. Louis branch office, acting on 
behalf of the agents in his territory, issued a challenge to the branch offices of 
the company at Boston, Philadelphia, Chicago and San Francisco to a contest for 
new accident and health business during the last quarter of 1910. Manager A, 
C. Wells of the Indianapolis branch office issued a similar challenge to the follow- 
ing branch offices: Toronto, Milwaukee, Pittsburg, State of Illinois (Chicago 
excepted), Cleveland, Hartford, Reading and Los Angeles. The company has 
offered suitable souvenirs to the winners .n these contests, which have aroused 
great enthusiasm, and the agents in the various districts are striving for 
supremacy. 





THE WEST. 


Stock Options Violate Anti-Rebate Law. 


The first decision to be handed down,by a court of last resort, classing 
the offering of stock options in connection with life insurance as a vio- 
lation of the anti-rebate laws, was rendered recently in a case involving 
the Commercial Life of Chicago, by the Illinois Supreme Court. It ap- 
pears that in October, 1907, one of the company’s agents, following the 
company’s plan of offering options on two shares of stock to every pur- 
chaser of insurance, sold Geo. J. Ambrose of Springfield, Ill., a $2000 
policy, giving him also an option to buy four shares of stock at $20 a 
share any time within fifteen months, promising to relieve him of the 
option at an advance if he did not care to purchase at the end of the 
period. The company saw no discrimination in such an offer, as it was 
at that time made to all policyholders. Ambrose later sued the com- 
pany under the anti-rebate law, and the lower court fined the company 
$500, which decision on appeal was sustained by the supreme court. It 
is held that the offer of stock violates the clause in the anti-rebate law, 
making it unlawful for any life insurance company to ‘‘promise to give 
any advantage or valuable consideration whatever, not expressed or 
specified in the policy of said company.’”’ The evidence showed that the 
option was the consideration that influenced Ambrose to take the policy. 
A rehearing of the case has been asked. 

This decision will doubtless put somewhat of a quietus on the opera- 
tions of some of the newer companies, which start business with a mini- 
mum capital and afterwards combine in divers ways the sale of stock 
and insurance. 





The Marquette Life. 


The Marquette Life, Springfield, Ill., formerly the Widows and Orphans 
Fund, when adopting its new title recently, also raised its capital 
stock from $100,000 to $300,000, Mr. Faulhaber of Cleveland, Ohio, in 
the capacity of fiscal agent, having charge of the sale of the new stock. 
The company reports substantial progress. 





Lincoln National Life. 


Five years in the field has tested well the strength of the Lincoln 
National Life of Fort Wayne, Ind. At the end of its first year (September 
30, 1906), the insurance in force amounted to $1,600,000; assets, $164,000; 
and surplus to policyholders, $122,230; on its fifth anniversary these same 
items were: $5,200,000, $454,000 and $209,616, respectively. The company 
has made a good record and should have a bright future. 
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Ohio Notes. 


[From OuR OWN CORRESPONDENT.] 


The Molders Life Insurance Association, having filed preliminary 
articles of incorporation in this State, has been given authority to begin 
the work of securing the required number of applications for organiza- 
tion. The membership will be confined to members of the International 
Molders Union of North America, and the rates will be based upon the 
Fraternal Congress Tables, with a loading that the organizers think is 
enough to care for the expenses. 

Several of the Ohio general agents of the Equitable Life attended the 
dinner in celebration of the thirtieth anniversary of the Pittsburg 
agency last week. 

The directors of the Toledo Life Insurance of Toledo have announced 
that President Wilbur Wynant will carry $50,000 insurance, payable to 
his company, the idea of protecting the business being the same as now 
advocated for other lines of business. 

Life insurance men, engaged in following up the building and loan 
business, are finding some trouble in the fact that the secretaries and 
managers of these organizations often hesitate to recommend insurance 
for the protection of loans for fear that their patrons may object and 
thus injure the business. They realize that it is an excellent thing for 
all borrowers to have their affairs in such shape that their families 
would be clear of debt in case of death, but at the same time hesitate 
to put the matter up to them. CUYAHOGA. 

Cleveland, November 5. 





—A. A. DeCelle, assistant secretary of the Union Life of Chicago, has resigned 
to become auditor of the Rockford Life. 

—The American Life of Chicago is preparing to change from an assessment to 
a legal-reserve basis, with $100,000 capital. 

—The Pacific Mutual will soon issue a new edition of policies. The contracts 
will contain no radical changes over those now in force. 

—The Central States Life of St. Louis has applied for a license and is now 
undergoing examination. Howard C. Boone is president, and W. D. Vandiver, 
vice-president, of the company, which is capitalized at $300,000. 

—A fifth of the $2,000,000 capital of the New World Life, now organizing at 
Spokane, Wash., has been subscribed, and Phillip Harding, the general manager, 
expects by next March to have the company entered in twenty States. 

—The Washington National Life has just been incorporated in Washington, 
the prospective capital and surplus being $100,000 to $80,000, respectively. J. 
Grier Long is president, and B. C. Barrington, formerly of the Western Union 
Life, secretary and general manager. 

—The Lone Star Life of Dallas, Tex., was licensed last week. The officers are: 
Dr. S. W. Johnson, president; C. A. Keating and E. H. R. Green, vice-presi- 
dents; E. M. Reardon, treasurer; C. C. Slaughter, chairman of the executive 
committee, and Henry Hamilton, secretary. 

—H. G. R. Schwarzkopf has entered the service of the United States Annuity 
and Life Insurance Company in the capacity of home-office representative. Due 
to his lengthy and varied service in all departments of the business, his time 
will be chiefly devoted to the field interests of the company. 

—The Mid-Continent Life of Muskogee, Okla., wrote its first policy on June 23, 
and passed the million-dollar mark about the middle of October. Up to November 
4 the company had not experienced a death loss nor a health claim. The manage- 
ment hopes to report applications for two millions of insurance by the first of 
the year. ‘ 





THE SOUTH. 


National Life of Texas. 

The National Life Insurance Company of Dallas, Tex., expects as soon 
as organization is completed to move its home office to Sherman. The 
company is chartered to transact all forms of old line life as well as 
accident insurance. It is being organized on a clean and economical basis 
at a gross expense of 7% per cent. 

McManus, Marshall & Strong, who are placing the stock, will be gen- 
eral agents when the company commences business about the first 
of the year. 





Kentucky News. 
[From OuR OWN CORRESPONDENT. ] 

Henry J. Powell, president of the National Association of Life Under- 
writers, is resting after his strenuous week, in which he visited Pitts- 
burg, Raleigh, N. C.; Norfolk, Va., and Richmond, Va. He addressed 
local associations at all of the points named, except at Raleigh, where 
he assisted in the organization of a new association. It elected officers 
as follows: J. D. Boushall, Equitable, president; H. R. Wilcox, National, 
vice-president; R. Y. McPherson, Penn Mutual, secretary and treasurer, 
and John C. Drewry, Mutual Life, chairman executive committee. 
Twenty-six underwriters were made members. Mr. Powell will speak 
next at the meeting of the Chicago Association, January 17. 

W. O. Harris, a well-known lawyer of this city, has brought suit 
against the New York Life on a $10,000 distribution policy, which ma- 
tured recently and paid the assured $6,606.50. Judge Harris claims that 
the cash value of the policy should have been larger. He has similar 
policies in the Equitable, the Mutual Life of New York, and others, and 
the suit filed is in the nature of a test case. The companies regard the 
suit as of considerable importance, because in the event that it goes 
against the insurance interests they will be required to make an 
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accounting to every policyholder of the distribution of dividends which 
are applied to his policy. ‘ 

P. J. Needham, who with others was tried in the criminal court on the 
charge of conspiring to swindle several Indiana companies by a “grave- 
yard”’ proposition, was found guilty and fined $750. Dr. C. G. Schott, 
an examining physician who was indicted, was dismissed. T. T. O’Leary, 
an agent, had already pleaded guilty and accepted a fine of $750. 

The South Carolina Life Underwriters Association was formed Novem- 
ber 1 at Columbia. The following officers were elected: W. J. Roddy, 
Equitable, president; M. M. Mattison, Mutual Benefit, first vice-presi- 
dent; W. G. Womack, Security Life, secretary and treasurer; G. J. Mc- 
Dowell, Southern States Life, chairman executive committee; W. O. 
Hileman, Southern States Life, secretary and treasurer. The associa- 
tion took a stand against rebating, circularizing and twisting in all 
its forms, following out the ideas recently made plain by Henry J. Powell, 
president of the National Association. Mr. Powell has agreed to come 
to Columbia in February and to make an address. At that time he 
expects to make a swing through the entire South, visiting most of the 
leading associations of the territory. This will follow a trip in January, 
when he will visit Chicago and some other Western cities. Mr. Powell 
said that during his term of office either he or one of the vice-presi- 
dents of the association will visit every local organization in the 
country. 

A meeting of life underwriters was held at Jackson, Miss., for the 
purpose of organizing a life underwriters’ association. The meeting took 
place November 5, and the organization followed a Dutch supper. R. H. 
Lake of the Equitable, who is a leading member of the Memphis (Tenn.) 
Association, went to Jackson and assisted in the work there. 

Theodore Tracy, Jr., has transferred his affections from fire to life 
insurance, leaving the local agency of John J. Barret & Son to become 
connected with the Kentucky agency of the Massachusetts Mutual Life. 

Officials of the Indiana insurance companies, which charged conspiracy 
to defraud them in connection with several ‘‘graveyard”’ cases, say that 
when indictment in which the agents accused of the wrongdoing are 
charged with forgery are brought up sensational evidence along this 
line will be introduced. 

Louisville life underwriters report a good demand for various forms of 
partnership and corporation insurance. 


Louisville, November 5. BLUE GRASS. ‘ 





—Clifford R. Allen, first vice-president and general manager, succeeds the late 
U. P. Broward as president of the Our Home Life Insurance Company of Jack- 
sonville, Fla. 

—At a recent meeting of the stockholders of the Two Republics Life of El Paso, 
Tex., the following officers were elected: A. Krakauer, president; S. T. Turner, 
W. W. Turney and Jean Terrazas, vice-presidents; E. E. Perrenst, vice-president 
and general manager; W. Cooley, treasurer, and B. M. Worsham, medical director. 





MISCELLANEOUS LIFE NEWS. 


President Button Appoints Committees. 
Col. Joseph Button, president of the National Convention of Insurance 
Commissioners, has appointed the following standing committees for 
the ensuing year: 


Executive Committee.—William H. Hotchkiss, New York, chairman; 
Frank H. Hardison, Massachusetts; George E. Beedle, Wisconsin; Reau 
E. Folk, Tennessee; Fred. W. Potter, Illinois; James V. Barry, Michi- 
gan; John A. Hartigan, Minnesota. 

Credentials.—Charles C. Gray, Rhode Island, chairman; Charles H. 
Maull, Delaware; Vivian M. Lewis, New Jersey; J. Eggers, Nevada; 
Willard Done, Utah; John R. Jobe, Arkansas; Sam A. Kozer, Oregon. 

Laws and Legislation.—Charles C. Lemert, Ohio, chairman; Eugene J. 
McGivney, Louisiana; James V. Barry, Michigan; Frank H. Hardison, 
Massachusetts; William H. Hotchkiss, New York; Benjamin F. Crouse, 
Maryland; George H. Adams, New Hampshire; Samuel W. McCulloch, 
Pennsylvania; John A. Hartigan, Minnesota. 

Examinations.—_James R. Young, North Carolina, chairman; James V. 
Barry, Michigan; Theodore H. Macdonald, Connecticut; William H. 
Hotchkiss, New York; Fred. W. Potter, Illinois; John A. Hartigan, 
Minnesota; Fitz Hugh McMaster, South Carolina. 

Reserves Other than Life.—Frank H. Hardison, Massachusetts, chair- 
man; Fred. W. Potter, Illinois; Frank Blake, Missouri; John L. Bleakly, 
Iowa; Beecher Putnam, Maine; John S. Darst, West Virginia; Theodore 
H. MacDonald, Connecticut; Samuel W. McCulloch, Pennsylvania; Wil- 
liam H. Hotchkiss, New York. 

Fraternal Insurance.—Reau E. Folk, Tennessee, chairman; Frank H. 
Hardison, Massachusetts; James R. Young, North Carolina; Charles C. 
Lemert, Ohio; Fred. W. Potter, Illinois; T. M. Henry, Mississippi; 
William H. Hotchkiss, New York; Milas Lasater, Oklahoma; John L. 
Bleakly, Iowa. 

Expense of Fire Insurance Companies.—James V. Barry, Michigan, 
chairman; Eugene J. McGivney, Louisiana; Charles C. Lemert, Ohio; 
Theodore H. Macdonald, Connecticut; James R. Young, North Carolina; 
John A. Hartigan, Minnesota; E. C. Cooper, California. 

Fidelity and Surety Companies.—Benjamin M. Crouse, Maryland, 
chairman; Samuel W. McCulloch, Pennsylvania; H. R. Cunningham, 
Montana; Silas R. Barton, Nebraska; Frank Blake, Missouri; Fred. C. 
Von Rosenberg, Texas; John S. Darst, West Virginia; Cyrus B. Brown, 
Alabama; John C. Billheimer, Indiana. 

Rates of Mortality and Interest.—Fred. W. Potter, Illinois, chairman; 
William A. Wright, Georgia; George E. Beedle, Wisconsin; O. S. Bas- 
ford, South Dakota; Cyrus B. Brown, Alabama; Daniel Curry, District of 
Columbia; Willard Done, Utah. 

Assets of Insurance Companies.—George H. Adams, New Hampshire, 
chairman; H. R. Cunningham, Montana; George U. Young, Arizona; E 
S. Cooper, North Dakota; W. V. Knott, Florida; J. H. Schively, Wash- 
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ington; T. M. Henry, Mississippi; Charles W. Bell, Kentucky; Guy W. 
Bailey, Vermont. 

Unauthorized Insurance.—Fitz Hugh McMaster, South Carolina, chair- 
man; James R. Young, North Carolina; Jacobo Chavez, New Mexico; 
E. C. Cooper, California; T. M. Henry, Mississippi; Frank Blake, Mis- 
souri; Charles H. Maull, Delaware; Milas Lasater, Oklahoma; O. S. 
Basford, South Dakota. 

Taxation.—William L. Clayton, Colorado, chairman; Vivian M. Lewis, 
New Jersey; Silas R. Barton, Nebraska; Beecher Putnam, Maine; 
Daniel Curry, District of Columbia; John C. Billheimer, Indiana; 
Charles W. Bell, Kentucky; Jacob Eggers, Nevada; John S. Darst, 
West Virginia. 

Valuation of Securities.—William H. Hotchkiss, New York, chairman; 
Frank H. Hardison, Massachusetts; Charles C. Gray, Rhode Island; 
Joseph Button, president. 

Miscellaneous.—Eugene J. McGivney, Louisiana, chairman; Leroy 
Grant, Wyoming; William L. Clayton, Colorado; C. D. Goaslind, Idaho; 
J. R. Jobe, Arkansas; William V. Knott, Florida; Fred. C. Von Rosen- 
berg, Texas; Jacobo Chavez, New Mexico; Sam A. Kozer, Oregon. 

Blanks.—Henry D. Appleton, New York, chairman; James EH. Green, 
Maryland; M. C. Rowland, Michigan; S. E. Stillwell, Ohio; Isaac Daven- 
port, Virginia; J. E. Lang, Maine; H. Pierson Hammond, Connecticut; 
George Graham, Jr., Illinois; Felix Hebert, Rhode Island; L. A. Ander- 
son, Wisconsin; L. G. Hodgkins, Massachusetts. 


John A. Hartigan of Minnesota, who has just retired as president of 
the convention, expects also to retire from his commissionership the first 
of the year. and hence occupies no prominent position in the committees. 





Another Fraternal Criticised. 


The report of the joint examination of L’Union St. Jean Baptiste 
d’Amerique of Woonsocket, R. I., by the Massachusetts and New York 
Insurance Departments has just been filed. It shows that the order has 
305 councils in nine States, with a membership of about 25,000 and 
$9,131,000 insurance in force. Although the society is found solvent, 
gross irregularities of management are charged, and as a condition to 
further operation in New York and Massachusetts an efficient system 
of accounting must be instituted, all abstracted funds must be replaced, 
and a monthly report made to the two Departments until further notice. 
The secretary of the concern is said to have resigned. 





Part IV. New York Report Issued. 

Part IV. of the New York State Insurance Department report for 1910 
was issued Monday. The volume contains the detailed statements of 
assessment life and accident associations and fraternal beneficiary asso- 
ciations, the comparative summaries of which for 1908 and 1909 follow: 


ASSESSMENT LIFE AND ACCIDENT ASSOCIATIONS, 











1908. 1909. 
Rete . ae atevnses is Khu sence neces ebnb6es cosoce $15,097,457 $17,283,476 
EMM ation uccneceantwadedecddwseocenae cule 13,169,008 15,286,296 
Received from members Pde ake ee we Rdencacnceweses 7,880,997 7,897,195 
Total income ......... hy Ueda tneaketeenan earn 8,241,233 8,690,213 
Losses GAG: GAMNE PEI: i.e o's cco vccecc cssteeses $4,635,902 $4,874,944 
PRPCHBEN biden ce cdaks esa0 cusses Ublewacdeccveeeoss a 1,677,631 1,591,406 

Total Gishursements~ 00s cicscvccccvsdercee $6,313,583 $6,466,350 
TRSGCONOE Dr MONE s o5cos da fb So ess codecs coe dens 778,690,357 837,658,365 
FRATERNAL BENEFICIARY SOCIETIES. 

1908. 1909. 
east MOTE OP OEE OCCT CCC EEOC oT $76,715,408 $89,080,239 
PeRUUIMED: C4. a tan Gua tanioa sundae ce noemsu dante 9,871,523 10,482,912 
Received from members wo -- 70,037,647 73,530,586 
ROUGE InCiee ev iret on 4 2 cakes 4 xnbaecetaccsucets 73,438,636 77,793,762 
Losses and Claims pais oc occ ciccciecsic cccnenssst's $55,216,885 $57,395,114 
EPONA S65 s corer nodes ad she amaeees aes chs Ootee 7,867,999 8,418,875 

Total disbursements ...ccccecccccccedoccde $63,084,884 $65,813,989 
WUSUraHGG fl HOROEE cao os coca boss ws ce tc Fecud en 5,442,427,475 5,701,856,634 





Life Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York.) 











Approximate Bid Asked 
Capital. Annual When Price, Price, 
Dividend. | Payable. | Per Cent. | Per Cent. 
3 
ios Wilson 2 oak 5 2,000,000 15 Q. 650 660 
Connecticut General... be 300,000 8 J. & J. 250 wee 
Equitable Dap bintioe ees. a ween Or 100,000 7 A. 4,000 ++. 
weer, a EAS eer me 200,000 12 }: & Jj. 210 225 
Hartford Life............... 500,000 10 -& i 150 AAS 
ND age tbe etoile hoa 125,000 12 M. & N. 275 ate 
Manhattan Life............. 100,000 26 O. & F. 400 425 
Metropolitan ($25). 2,000,000 7 M. & N. 155 175 
dential ($50)............ 2,000,000 10 $: 450 500 
ravelers, —— - Ree wee is 2,000,000 20 3 900 as 
United States Life... 264,000 7 jJ.&J 90 105 




















Q. =Quarterly. A.== Annually. 
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Life Insurance in Hawaii for 1909. 















































Insurance | Insurance Insurance 
in Force Written Premiums Losses in Force 
NAME oF Company. Beginning in Received. | Incurred. End of 
of Year. Year. Year. 
3 3 3 $ $ 

Equitable, wand nner 2,651,949 122,500 101,853 50,360 | 2,629,922 
Germania. mae 898,558 52,500 35,126 10,543 917,758 
Manhattan................ 584,307 1,500 17,556 16,000 528,307 
Mutual of New York....... 1,175,290 108,764 29,726 94,674 1,132,287 
New England............. 1 9,741 21,603 30,000 632,510 

New York Life............| 4,245,356 407,799 137,876 23,859 338,1 
Pacific | ee 1,708,653 41,367 70,601 9,272 1,586,829 
(7 ee 439,026 170,003 | 1 ere 592,529 
Sun of Canada............| 1,250,309 191,881 54,642 2,000 | 1,360,940 
LL >. DR ee ele ee 167,500 134,000 10,039 270 230,000 
MOR irs iii caclvale oa 13,803,931 | 1,240,055 498,055 236,978 | 13,949,234 

Life Insurance in Porto Rico for 1909, 
Discontinu’d 
Insurance | Insurance by Death, | Insurance 
in Force Written | Premiums | Lapse, Sur- in Force 
NAME oF ComPAny. Beginning in Received. | render, Ma- | id of 
of Year. Year. turity, etc. | Year 
$ 3 $ $ 3 

Manufacturers, Gem. < 418,500 127,000 21,676 24,000 531,500 
Mutual of New York....... 216,863 256 9,346 8,762 208,357 
New York Life............ 2,322,639 173,088 111,448 238,325 | 2,257,402 
Sun of Canada............| 1,615,134 255,000 83,590 147,006 | 1,723.127 
WOMecnceseadspcscucs 4,573,136 555,344 231,060 418,093 | 4,720,386 























—The Home Defenders of America, a fraternal of Brazil, Ind., has been ab- 
sorbed by the Loyal Americans of the Republic of Springfield, III. 


—A recent examination of the Grand Lodge, Order of the Sons of Hermann, 
by the Minnesota Department shows the order to be economically managed and 
in good condition. 

—The report of the Ladies of the Maccabees of the World for September 
shows: Benefits paid amounting to $78,677; total receipts, all funds, $147,889, and 
total balance on hand, all funds, September 30, $4,669,158. The liabilities, in- 
cluding surplus, were $178,819. 

—The Minnesota Department is the recipient of several appeals for assistance 
in collecting death benefits from the Northwestern Traveling Men’s Association 
of Chicago. It appears that the concern is paying about $1700 on certificates 
calling for death benefits not to exceed $4000. 








INDUSTRIAL INSURANCE 


Public Savings Absorbs Indiana Industrial. 


The consolidation of the Public Savings Insurance Company of America 
of Indianapolis, and the Indiana Industrial Life Insurance Company of 
Terre Haute, Ind., was consummated early last week. The business of 
the joint companies will henceforth be carried on under the name of the 
Public Savings, with headquarters at Indianapolis. Auditor of State Bill- 
heimer has approved the amalgamation, and in an open letter to the 
policyholders of the Indiana Industrial has advised them to continue 
their insurance in force. No radical changes will result through the 
change, as the contracts of the united companies are practically identical. 











—The second annual convention of the Superintendents of the West 
Coast Life Insurance Company was held in San Francisco, October 27 and 
28. A new contract for industrial agents was thoroughly discussed, 
adopted and made effective at once. The Los Angeles district won the 
banner for the best collections for a period of six months ending Septem- 
ber 30. The industrial superintendents pledged themselves to increase 
the ordinary writing in 1911 of the company to double that of 1910; a 
banner year is promised. The convention ended on Friday, with a ban- 
quet at the Fairmont hotel, which was attended by the industrial staffs 
of San Francisco and Oakland. 


—The following persons were admitted to membership in the Pru- 
dential Old Guard during the week beginning October 17, 1910: Edward 
J. Herrmann, assistant, Green Bay, Wis.; Pierre W. Latham, assistant, 
Babylon, L. I.; Walter Levan, assistant, Altoona, Pa.; Clinton M. 
Thomas, assistant, Zanesville, Ohio; Fred Bogen, agent, Brooklyn No. 3; 
J. Walter Fairlamb, agent, West Grove, Pa.; Otto C. Frank, agent, 
Philadelphia No. 8; Thomas J. Kelley, agent, Waterbury, Conn.; Sig- 
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mond Levy, agent, New York No. 1; William Price Staniey, agent, Dela- 
ware City, Del.; Charles F. Walworth, agent, Syracuse, N. Y.; Robert 
Wanner, agent, Brooklyn No. 11; Jacob Weisberger, agent, New York 
No. 3; Thomas H. Wilkins, agent, Danbury, Conn. 
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NEW YORK SURVEYS. 


The Exchange held its regular monthly meeting yesterday, and 
irom the indications on Monday it was expected some further allusion 
to the pending investigation would be made. 

In a recent settlement of a loss at Broadway and Thirty-fiith street 
the companies derived an advantage of $1750 from the insufficient 
insurance to comply with the eighty per cent coinsurance clause. This 
was a case where the insured and not the broker was at fault. The 
variation in claims and final adjustment of losses were well illustrated 
in a Bowery loss wherein the claim was for $2375, and which upon 
examination was reduced to $175. The owner accepted it. This is 
one of the cases where the companies are justified in discontinuing the 
insurance. 

The resignation of Henry E. Hess from the Fidelity-Phenix was a 
surprise to his friends. The cause generally assigned is ill health, and 
this only increases the regret that so able an underwriter should be 
compelled to quit the service in the prime of life. Whether he has 
ever sighed for the independence of his life in the Exchange is a 
mooted question, but his loss to the profession can only be lamented. 

It is noticeable that the query sheets sent out from the Exchange 
are not only less frequent but much shorter than ever. The last issue 
of October 31 contained only six queries, all referring to unimportant 
city risks. 

The changes in committees of the Exchange at the beginning of the 
present month brought forward several members to the rank of chair- 
man. Until the next turn in the wheel the following gentlemen are at 
the head of the respective committees: Arbitration, G. H. Crum of 
the North River; brokerage, C. H. Garthwaite of the Globe-Rutgers ; 
executive, Wallace Reid of the Agency Contingent Rates; Otto 
Delevie of the Phcenix of London. It will be observed that two of 
these important chairmanships are now held by juniors. 

The agitation from Albany in favor of a State license for brokers 
does not cause much alarm in the army of 8000 who are now acting 
under brokers’ certificates from the Exchange, but the question is 
asked, what becomes of the privilege to collect commissions from the 
companies conferred by the Exchange certificate? Will the State 
undertake to force companies to pay brokerage on the State license? 
The scheme, as outlined, opens the way for a large amount of new 
business from the bonding companies in guaranteeing the payment of 
premiums. 

The suggestion that a plan is being hatched for placing the Ex- 
change under control of the Insurance Department and creating a 
board of appeal from the rates upon the notice of a dissatisfied policy- 
holder is looked upon as a monstrosity. The dissatisfied citizen has 
his remedy now in the schedule rating system by which improvements 
are paid for. Wouldn’t this appeal board idea be a grand thing for the 
politicians in this city, and after the appeal should be decided against 
the companies how would the companies be compelled to accept the 
reduced rate? To make the proposal fair it should also compel the 
insured to pay the charged rate and costs beside if the appeal was 
dismissed. 

The arrest of H. P. Townsley in Wilmington for alleged improper 
use of the mails in connection with the flotation of the stock of the 
National Assurance Company of Delaware was a bit of news which 
might have been wired long ago. Townsley has been a promoter of 
various forms of underwriting enterprises. 

The demand upon the fire offices for information of premiums and 
losses by districts, by classes and aggregates for several years came 
like a bombshell upon the companies at the close of last week. On 
Monday they were in a condition of semi-panic, because they realized 
the enormous expense of gathering the desired data and the impossi- 
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bility of complying with the request prior to the new year. What 
answer they will make may be the subject of conference. The subject 
is further complicated by the fact that the companies have no uniform 
classification system, and we are told many of them use only a limited 
number of classes for recording premiums and losses. Furthermore, 
some of the Western departments use a separate classification for 
their own territory. We doubt if the gifted professor from California 
understands the various reasons why many companies declare the 
demand is in substance impossible of compliance within one year. 


Complaints from Minneapolis have been received here that the 
lumber business has been demoralized by rate cutting by the specialty 
lumber companies. It is stated the rates charged are fifty per cent less 
than were charged five years ago, and this in the teeth of fires fifty 
per cent greater. 


The gradual extension of the business of the leading English fire 
offices in this country to include marine risks is likely to increase and 
take in several companies which have not yet announced their inten- 
tion. The English method of large capitals to embrace protection to 
various branches of underwriting on pe-son and property has not yet 
been adopted by American offices. 


Van Voorhis & Gaubert have been appointed Brooklyn agents of the 
National Fire of Paris, which has just been admitted to New York 
State. 


Joseph F. Barley, formerly special agent of the Phenix of Brooklyn 
for Massachusetts and Connecticut, has joined the firm of Cruik- 
shank & Co., and will devote himself to looking after the out-of-town 
brokerage interests of the firm. 


The insurance brokers have secured subscriptions amounting to 
$6000 from the insurance companies toward the $7500 bill of Richards 
& Heald for legal services in connection with proposed legislation re- 
garding London Lloyds this year. 


Assemblyman James J. Hoey, of the New York insurance firm of 
John F. Curry & Co., a prominent member of the New York State 
Assembly and of the insurance committee of that body, is to be 
sponsor for a bill to be introduced in the legislature providing for 
the State licensing of insurance brokers. 

D. R. Lecraw, manager .ef the marine department of the Boit 
agency at Boston, has been appointed United States manager of the 
marine department of the Commercial Union. He has taken up 
quarters at the company’s office in this city. 

The suggestion in the Western States that the brokers be eliminated 
from the fire insurance business is another of the impracticable ideas 
set in motion to encourage the belief that brokers are useless. The 
companies in this city cultivate the brokers as one of the most useful 
products of the business. 


CHICAGO AND THE WEST. 


Louis Fry, one of the leading fire insurance agents in South Chicago, 
was killed last week by falling from a train. Mr. Fry represented a 
number of the leading companies and was appointed agent for the 
Commercial Union nearly thirty years ago by Capt. S. S. Frowe, now 
assistant manager of the Western department, having retained the 
agency ever since. 

At a special meeting of the Chicago Board of Underwriters, held 
on November 3, it was unanimously agreed that the officers of the 
Board should contract for space in any building which may be ap- 
proved by at least fifty-five per cent of the members. As more than 
fifty-five per cent of the membership has already contracted for space 
in the new Underwriters building, to be erected on Jackson boulevard, 
it is quite likely there will be an exodus of insurance offices from the 
National Life building just as soon as the new Underwriters build- 
ing is completed. This will probably be about May, 1912. 

J. L. Whitlock, who has been the Western manager for the Glens 
Falls for twenty-nine years, celebrated the occasion on November 1, 
when some of his friends presented him with a bouquet of roses. 

Whitney P. James has been appointed Western special agent for the 
General Fire of Paris, the new company recently secured by the Fred 
S. James agency. 
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BOSTON AND VICINITY. 


The annual meeting of the Boston Board of Fire Underwriters was 
held last Tuesday, the balloting for officers resulting as follows: 
Charles B. Wheelock, president; Harrie H. Whitney, vice-president ; 
F, Elliott Cabot, secretary, and A. Jarratt Lewis, treasurer; Walter B. 
Henderson, F. H. Stevens, A. N. Bruerton, A. M. Bullard and E. F. 
Woods, executive committee. 

Ernest B. Fletcher and Urban Parker, two of the ablest young men 
in the service of John C. Paige & Co., have had substantial advances. 
Mr. Fletcher will take up outside work and Mr. Parker succeed Mr. 
Fletcher as head counterman. Both men are universally esteemed, 
and their advancement is gratifying to their many friends. 

The old and well-known local fire insurance agency of Cyrus Brewer 
& Co., on account of its rapidly enlarged and enlarging business, has 
been obliged to seek new quarters, and has signed leases for the two 
buildings numbered 44 and 48 Kilby street, in the heart of the insur- 
ance district, the ground floor offices of which are at present occupied 
by Francis H. Stevens and R. S. Hoffman & Co. 

Howard Jones, who has been for some time assistant to D. R. Le 
Craw, has been given charge of the local marine department of the 
Commercial Union of England in the office of R. A. Boit & Co., 
Mr. Le Craw having taken charge of the marine department of the 
company at the New York office, under Col. Wray. 

The Swiss National Fire Insurance Company of Basle, Switzer- 
land, has made application for admission to Massachusetts for rein- 
surance purposes, naming Wetherbee & Simmons as Massachusetts 
agents. The Union of Paris has been admitted. 


NOTES FROM PHILADELPHIA. 


Will S. Louden, Middle department special agent of the Norwich 
Union Fire, has resigned and will return to the West, where he can 
again be in close touch with his family. In line with this desire he has 
accepted an appointment as special agent of the London Assurance for 
Minnesota and Wisconsin, and will make his headquarters at Minne- 
apolis. 

George E. Reynolds, as attorney for Edward C. Tole of Pittsburg, 
filed a suit on the 2d in the Allegheny county cgurts, asking that the 
Board of Fire Underwriters of that county be peremptorily dissolved, 
on the ground that it is an illegal combination, and makes rates and 
expels members who deal with insurance men who are not members. 
In the bill 800 insurance agents are named as defendants, and Rey- 
nolds says that many other suits will be filed if his is not effective. A 
preliminary injunction has been asked to restrain the board from ex- 
pelling three firms for doing business with him. 

Dating from December 1, Paul Turner, Jr., will relinquish his posi- 
tion as special agent of the Philadelphia Underwriters for Maryland 
and Virginia, and will remove his headquarters from Baltimore to 
Pittsburg, where he will be Pennsylvania special agent for the London 
and Lancashire and the Orient for the whole State outside of Phila- 
delphia, which will be retained by Special Agent W. P. Lentz in con- 
nection with his territory covering in addition the cities of Baltimore 
and Washington, D. C., and the State of New Jersey. 

The following names have been removed from the list of signers of 
the Philadelphia agreement of April, 1879: Crittenden & Swope for 
the Queen, Geo. E. Wagner & Co. for the Queen City,'and Marcus 
Katz & Son and J. Parsons Smith, Jr., for the Shawnee Fire. 

Vice-President J. Parsons Smith, Jr., of the Delaware, has been 
appointed an independent agent of the Newark Fire, succeeding Crit- 
tenden & Swope. 

Having received notice and verified the statement that the Clifton 
Heights Fire Protection Association No. 1 has returned to duty, the 
Philadelphia Suburban Underwriters Association has abrogated its 
supplement of November 1, 1910, taking that town from the Class 
“B” list and placing it in the list of Class “C” towns. 


The conflagration which on Thursday night last destroyed several 
Properties at Fifteenth and Vine streets, causing approximately $500,- 
000 loss, was the most serious one which this city has faced this year 
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to date, and underwriters are somewhat dumbfounded at the total 
destruction of the two principal buildings in that fire, which were of 
the slow-burning type and adjoined each other. In this connection 
several prominent underwriters have expressed the opinion that while, 
buildings so constructed do not encourage the rapid spread of a fire 
they, on the other hand, add to the conflagration hazard when a fire 
once started in them is well under way, owing to the fact that their 
superior construction prevents the collapse of the interior, which usu- 
ally occurs in the early stages of a fire in an ordinary building, thus 
smothering the blaze. Also that while the collapse of the interior of 
an ordinary building usually occurs early enough to leave most of the 
walls standing, the collapse in one of the slow-burning type occurs 
only after the walls have long been subjected to the intense heat, due 
to the burning of the immense timbers which they contain, and because 
of their construction the collapse of the interior usually pulls the walls 
along with it. 





THE MIDDLE STATES. 


New Fire Alarm System Stands Tests Well. 


Representatives of several railroad and steamship companies, and others 
witnessed the final acceptance test of a new automatic fire alarm sys- 
tem last Friday, which took place on Pier No. 7, Hoboken, of the Dela- 
ware, Lackawanna and Western Railroad Company. Those who viewed 
the test were favorably impressed with the operations. The new sys- 
tem is called “The Air Alarm,” and it is to be installed on the different 
piers of the Delaware, Lackawanna and Western by the Electric Pro- 
tection Company. This company is now seeking the privilege of using 
the underground ducts in New York city, with Commissioner Waldo’s 
approval. 

One of the great advantages of the system is that it detects a fire 
before same has gained any headway, and automatically turns in an 
alarm to the railroad company’s private fire department. This does 
away with the usual delay caused by the person discovering the fire hav- 
ing to find an alarm box and operate it. Thus any fire occurring during 
the day or night will, within a few seconds, cause an alarm to be sent 
to the fire department. The system is operated by the sudden rise of tem- 
perature consequent upon a fire, causing the air in a small continuous 
copper tube on the ceiling to expand and press against a diaphragm, 
which in turn closes an electrical circuit. 

Three different tests were given. A large barrel was placed in the 
centre of the pier. One minute and forty seconds after a lighted match 
was thrown into the barrel the alarm went off of itself and three fire- 
boats, owned by the railroad, and a fire brigade arrived soon afterward. 

A bonfire was made, and this time the alarm went off one minute and 
nineteen seconds after the rubbish started to burn. The third test was 
starting a fire, consisting of paper and wood saturated with oil. This 
was a large fire, and the alarm went off exactly thirty seconds after 
the match had been dropped on it. 

The third test was the only one in which alcohol was used, so as to 
increase the intensity of the heat. This fire was the largest in area, 
occupying about 36 square feet, and was built directly under a 160 deg. 
sprinkler-head, upon which there was eighty pounds water pressure. 
Although the automatic ‘air alarm” operated in thirty seconds, the 
sprinkler-head did not operate at all. It took seven minutes for this 
last fire to burn itself out. The object of this comparative test was to 
prove the inefficiency of present fixed temperature (160 deg.) thermostats, 
and similar fixed temperature sprinkler-heads for automatic fire alarm 
purposes. The particular object of the first two tests was to prove the 
efficiency of the “air-alarm’’ system for the protection of large open 
areas, notwithstanding normally cold temperatures and the presence of 
strong drafts from large openings, as was the condition upon the pier in 
question. This pier was nearly one thousand feet long, fifty feet wide 
and thirty-five feet high, and contained many large doorways through 
which drafts were blowing constantly during the tests. 

The representatives of the different railroads and steamship com- 
panies present expressed themselves as remarkably impressed with the 
success of the tests under the severe conditions prescribed by the Lacka- 
wanna officials. 

The executive offices of the Electrical Protection Company are located 
at No. 115 Broadway, New York city, where information concerning the 
company’s devices may be obtained by those desiring same. The com- 
pany is backed by some of the biggest financial interests in the country, 
Roberts Walker, chief counsel of the Chicago, Rock Island anda Pacific 
Railway Company, being its president. 
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Opinion as to Special Brokers in New York. 


The Attorney-General of New York has rendered an opinion that not- 
withstanding the enactment of a new law (section 300 of article X) 
forbidding Lloyds or inter-insurers to operate in New York without a 
license after January 1, 1911, a broker licensed under section 137 of the 
insurance law to write surplus lines may place such insurance in foreign 
or unauthorized Lloyds without becoming liable to criminal prosecution. 





Expensive Request of Legislative Committee. 


The New York State Legislative Committee has requested information 
from the New York fire insurance companies, which will cost, in many 
cases, a considerable amount of money to compile. Lawyers are of 
opinion, however, that the committee has no legal right to require com- 
panies to go to heavy expense to prepare data, but that the committee 
may require that books and documents be exhibited and testimony given. 

The letter from the legislative committee reads as follows: 


Dear Sir.—I desire to be able to present to the legislative investigating com- 
mittee some figures showing the actual experience of fire insurance companies on 
certain classes of risks, and also figures with regard to the amount at risk in 
certain congested districts. I request you to send to this committee at your 
earliest convenience the data called for below with regard to your company. 

_I may say that it is not probable that this information will be used as of indi- 
vidual named companies; it is the present intention to use it simply as combined 
experience, but no positive assurance of this can be given. 

1. Information for the whole of the United States, or such part thereof in 
which the company operates (in case the company operates under more than one 
department, the experience of each department separately is requested) as follows: 


Ri NE AE OME Sh peed ss 855s sven da ose Ns bab eee eee For each of the years 
ERR SE are ry erode te tes wee ee 1907 
ERR SOE A Cay OP Pen Cree ene 1908 
REMIND. oo hhc kp hag’ s sie-s 00s o-ns 0a Cham oe nous oo 1909 
e. Burning ratio on each of the following classes: 
Class 

1. Dwellings (not including farm dwellings). 

2. Schools. 

3. Churches. 

4. Public buildings. 

5. Farm dwellings and property. 

6. Wholesale mercantile, buildings. 

7. Wholesale mercantile, contents. 

8. Retail mercantile, buildings. 

9. Retail mercantile, contents. 


10. Warehouses, buildings. 
11. Whiskey warehouses, contents. 
12. Packing house warehouses, contents. 
13. General storage warehouses, contents. 
14. Furniture warehouses, contents. 
15. Tobacco warehouses, contents. 
16. Fibre warehouses, contents. 
17. Cotton warehouses, contents. 
18. Woodworking establishments. 
19. Metal working establishments. 
20. Textile factories. 
21. Soap factories. 
22. =n ae nny manufacturing establishments (not included in classes 18, 
19, 20, 21). 
23. Electric light and power plants. 
24, Grain elevators. 
25. Grain elevators, contents. 
26. Other special hazards (no manufacturing). 
27. Ice houses. 
28. Sprinklered risks. 
29. The business as a whole. : 
Note.—Classes 6 to 26 should be separated into sprinklered and non-sprinklered. 
2. A.—Amount at risk. 
B—Premiums received thereon, 
Both gross and net, as of the date of the receipt of this communication, in the 
followin~ districts: 
1. The district in New York city bounded by Chambers street, the Bowery, 
Fourth street and West Broadway. 
. The metropolitan district of New York city. 
. The district in Philadelphia bounded by Delaware river, Race street, Thir- 
teenth street and Walnut street. 
4, The district in Chicago bounded by Michigan avenue, the Chicago river and 
Harrison street. 
an pee any part of the above information cannot be given, please state reasons 
therefor. 
In any case where there is serious question as to what is to be included under 
the different classes in 1, please make clear what basis you have used. 
Very truly yours, . 
E. A. MERRITT, Chairman. 


wr 





Nationale of Paris Admitted to New York. 


Superintendent of Insurance William H. Hotchkiss, on November 2, 
1910, authorized the Nationale Fire of Paris, France, to transact fire 
insurance in New York. The company is represented in this country by 
Starkweather & Shepley of Providence and New York city. 





Henry E. Hess Resigns from Fidelity-Phenix. 


Henry BE. Hess has resigned as vice-president of the Fidelity-Phenix 
Fire. He became vice-president of the Phenix of Brooklyn late in 1909, 
and when that company was merged with the Fidelity Fire of New York 
in March, 1910, became vice-president of the amalgamated corporation. 

Mr. Hess was manager of the New York Fire Insurance Exchange 
prior to his election as vice-president of the Phenix, having occupied 
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the former position since June, 1899. He has a host of friends, who will 
regret to learn that he must undergo a serious operation in the near 
future. 





Arrested on Charge of Improper Use of the Mails. 


Henry R. Townsley of New York, president of the Manhattan Bond and 
Underwriting Company, and Victor Lubliner, vice-president of the 
National Assurance Company, a Delaware corporation, which formerly 
had offices in New York city, were recently arrested at Wilmington, 
Del., by a Deputy United States Marshal on a charge of using the mails 
for improper purposes. They were arraigned before Commissioner 
Mahaffy and were held in $2500 bail each for a hearing this week. 





—The Swiss Reinsurance has been admitted to New Jersey. 
—The New York Insurance Department is examining the Hamilton Fire. 


—J. Parsons Smith, vice-president of the Delaware of Philadelphia, has been 
appointed independent agent of the Newark Fire, succeeding Crittenden & Swope. 


—Howell, N. Y., has quite a serious conflagration hazard, according to the 
engineers of the National Board’s committee on fire prevention, due to weak con- 
struction and an inadequate water supply. 


—tThe Pacific Coast Fire of Vancouver, B. C., is preparing to enter New York 
State, making its deposit early next year. President Amonson, of the Peoples 
National Fire of Philadelphia, will have the management of the company. 


—Edward C. Toie, a non-board broker, has commenced suit to dissolve the 
Allegheny County Board of Fire Underwriters. In the bill of particulars the 
plaintiff claims that the board is maintained as an alleged combination and that 
it should be peremptorily dissolved. 


—Part IV. of the New York Insurance Report covering the business of 1909 
has been issued, and includes reports upon the co-operative fire insurance com- 
panies of the State. The premiums and assessments received by 146 associations 
aggregated $1,369,242, while the losses paid amounted to $1030,888. They had 
$429,401,371 of insurance in force. 


—tThe special committee of the Eastern Union, at its recent meeting in Hart- 
ford, discussed the question of reducing expenses in excepted territory, and the 
general sentiment appeared to be that brokerages should be reduced and a stated 
overriding commission paid to agents. No definite action was taken, however, 
and it was decided to meet again in the near future. 


—A bill providing that insurance brokers shall take out State licenses is to be 
introduced at the next session of the New York Legislature. The proposed law 
will compel them to furnish a bond and print the name and address of the bond- 
ing company, together with the license number of their certificate on their sta- 
tionery. Only bona fide brokers will be licensed; that is, those that make their 
living out of the insurance business. 





THE NEW ENGLAND FIELD. 





—O. E. Cook succeeds J. F. Barley as special agent of the Fidelity-Phenix Fire 
for Eastern Massachusetts and Rhode Island. 


—Theron Upson, for some years Insurance Commissioner of Connecticut, died 
last week at his home in New Haven, Conn. He was seventy-five years of age. 


—‘Stormfield,” the summer home of the late Mark Twain, near Hartford, 
Conn., has been purchased by Vice-President R. M. Bissell of the Hartford Fire. 


—Frank L. Owen of Hartford, Conn., examiner at the head office of the 
National Fire, has been appointed New England special agent of the County Fire 
of Philadelphia. 


—Insurance Commissioner Hardison rules that it is rot necessary that any 
addition be made to the Massachusetts standard policy form, on account of the 
new law requiring that the insured give notice of fire loss to the company or its 
local agent. There must, however, be printed or stamped in plain letters on the 
filing back of pdlicies issued after January 1 the words “in case of fire, notify the 
company or its local agent at once in writing.” 





THE WEST. 





Western Insurance Bureau Meeting. 


All the members were present at the first general meeting of the 
Western Insurance Bureau held last week in Chicago. It was unani- 
mously voted to apply the regulations of the bureau to the business in 
a large number of the Western States, and the bureau went on record as 
willing to co-operate in reducing expenses in the excepted cities as 
soon as an equitable agreement can be reached with the Western Union. 
The new States to be entered are: Michigan, Wisconsin, Minnesota, the 
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Dakotas and Missouri. The desirability of entering Ohio was referred to 
the executive committee, as was also the formulation of a rule to make 
possible the collection of the earned premium on non-taken policies. 





The Western National Fire of Oklahoma City. 


A dispatch from Oklahoma City, Okla., states that Harry Goldberg, 
Chicago, Ill., through Oklahoma City attorneys, has brought suit in the 
Oklahoma City District Court against the Western National Fire Insur- 
ance Company of Oklahoma City, seeking to recover $7543 as a result of a 
fire loss in Chicago, Ill., April 19, 1910. Attorneys representing Goldberg 
assert that if judgment be obtained and not promptly settled in full they 
will seek the appointment of receiver through the Federal courts, thus 
taking jurisdiction from Oklahoma State officials. 

The Western National Fire Insurance Company of Oklahoma City is 
reported to be effecting settlement of its outstanding claims, especially 
those which have been pending in the courts. In the claim of W. E. 
McDaniels of Oklahoma City, who commenced proceedings against the 
Western National, that resulted in the appointment of a temporary 
receiver, for a fire loss aggregating $757, Mr. McDaniels has accepted a 
compromise settlement of $550, the company paying all court costs. 





Oklahoma News. 
[From OuR OWN CORRESPONDENT.] 


Notwithstanding that the constitution and legislative laws of Okla- 
homa require that firemen of organized departments of cities of the 
first class who are injured or who become disabled while active members 
of the fire department shall be pensioned, few cities in Oklahoma have 
so far ‘complied with the requirements of that law. The law requires 
that all cities shall file with the Insurance Commissioner statements 
annually, covering all fire-fighting apparatus, personnel and water sup- 
ply, which statements the Insurance Commissioner shall in turn forward 
to the attorney-general of the State, who shall pass upon the same as 
to whether or not the law is complied with. So far but few of the 
smaller cities of the first class have filed statements. None of the prin- 
cipal cities of the State have made such filing. Insurance Commissioner 
Lasater will, however, give his attention to the matter prior to December 
31, 1910, so that the law may be made effective in all cities throughout 
the State at the same time, and in order that the necessary assessment 
may be levied against the premiums collected in each municipality. 

Fire insurance companies are demanding better water service and fire- 
fighting facilities on the part of municipalities. As an example of the 
willingness of taxpayers to “get busy’’ and co-operate with the demands 
of the fire insurance companies, the attorney-general’s office has ap- 
proved the issue of the following waterworks bonds since March 24, 1910, 
aggregating $1,500,000: Krebs, $60,000; Cherokee, $50,000; Apache, $30,- 
000; Altus, $130,000; Gotebo, $28,000; Poteau, $21,000; Idabel, $40,000; 
Lawton, $250,000; Cushing, $25,000; Roosevelt, $20,000; Gage, $20,000; 
Weatherford, 30,000; Wewoka, $35,000; Grandfield, $45,000; Prior Creek, 
$65,000; Medford, $20,000; Elk City, $15,000; Stigler, $45,000; El Reno, 
$250,000; Spiro, $40,000; Chelsea, $58,000; Wetumka, $36,000; Coalgate, 
$30,000; Okeen, $30,000; Durant, $20,000; Enid, $25,000; Maud, $10,000; 
Hominy, $25,000. 


Oklahoma City, November 5. CHEROKEE. 





State and Special Agency Appointments and Changes. 


Royal, Liverpool.—Robert H. Douglas, special agent in Michigan, transferred 
to mountain field, with headquarters at Denver. : ‘ 

Cooper, Dayton.—Fred C. Sammis of Minneapolis, special agent for Minnesota, 
Ohio and Wisconsin. i 

National, Hartford.—H. F. Cartlidge, formerly with the Shawnee, superin- 
tendent of agents, in charge of the business reported by the former Shawnee 
agents in Kansas. 

Westchester.—H. C. Edmundson, special agent in Nebraska and South Dakota, 
with headquarters at Omaha. 

Fidelity-Phenix.— Frank Amos, assistant to State Agent A. C. Robertson of 
Oklahoma, has resigned. mee ’ 

New York Underwriters Agency.—Walter F. Renney of the Illinois Inspection 
Bureau, special agent for Wisconsin; C. H. Carpenter, transferred from Iowa to 
the mountain field; F. W. Elder, examiner at the home office, special agent in 
fove: A. T. Ranus, from the home office, to assist State Agent Bennett in 

inois. 

Caledonian.—Clarence E. Johnson has Wisconsin and Illinois (outside of Cook 
county), with headquarters at Milwaukee. . 

Scottish Union and National.—Thos. R. Fletcher, State agent for Minnesota. 

California Fire.—Charles H. Harraden, special agent for Ohio, with head- 
quarters at Columbus. : 

Pheenix, London.—B. M. Welch, Wisconsin State agent; John R. Hall of Min- 
nesota takes the Dakotas, which are given up by State Agent Dallas of Omaha. 

London Assurance.—Will S. Loudon of the Norwich Union, special agent for 
Wisconsin, Minnesota and North Dakota, succeeding State Agent E. J. Calley, 
who has resigned all his territory except Illinois. 

American, Newark.—W. A. Ford, State agent for Nebraska and Western Iowa, 
with headquarters at Omaha; W. C. Kirckheck, special agent for Eastern Iowa, 
with headquarters at Des Moines; Freeman Wilson, assistant to Illinois State 
Agent Stuck, resigned. 





—The General Fire of Paris has entered Wisconsin. 

—M. O. Rowland, Deputy Insurance Commissioner of Michigan, has been 
appointed to succeed James V. Barry as Insurance Commissioner. 

—The Great Western Sales and Organization Company, which will procure 
subscriptions for and organize the Great Western Fire and Marine Insurance 
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Company at Minneapolis, Minn., is reported to be making good progress. Otto 
O. Tollefson is president, O. A. Veblen is vice-president, and M. E. Trumer is 
secretary and treasurer. 


—Lee L. Hamlin, secretary of the Western Fire of Lincoln, Neb., has re- 
signed. Elmer B. Stephenson has been elected to succeed Mr. Hamlin. 

—A tri-State conference of Minnesota, Wisconsin and Michigan is to be held 
in St. Paul, December 6 and 7 for discussing the causes and prevention of forest 
fires. 


—J. V. Barry has resigned as Insurance Commissioner of Michigan, and on 
November 15 will become manager of the publicity bureau recently organized by 
the casualty companies, with headquarters at Detroit. 


—After November 15 all exposure charges on dwelling houses in Minnesota 
outside the timber country will be removed. Reductions will also be allowed 
for use of the coinsurance clause. This reduction runs from 12% per cent on 
fireproof buildings to 5 per cent on ordinary brick buildings, and from 10 to 6 
per cent on contents. A 15 per cent reduction will also be made on tornado 
policies where the coinsurance clause is used. 





THE SOUTH. 


Shawnee’s Risks in Six States Reinsured. 


It is understood that the outstanding risks of the Shawnee Fire of 
Topeka in Alabama, Florida, Georgia, North Carolina, South Carolina and 
Virginia have been reinsured by the National of Hartford in the Peoples 
National of Philadelphia. The Shawnee’s premiums in 1909 in the States 
named amounted to nearly $110,000. 





Kentucky Events. 
[From OuR OWN CORRESPONDENT. ] 


Field men of the leading companies are considerably concerned at 
developments in Nashville, where practically all the trust companies 
have gone into the fire insurance business. Their banking connections 
have given them a strong hold on a lot of the business, and some of the 
outside agents are feeling the effects of it. 

Comment is being heard in the Kentucky field as a result of the efforts 
of certain companies to secure agreements with local agents in the 
smaller towns to give them all of their business. The local agents them- 
selves have not consented to do this, in many cases, however, arguing 
that where they have several companies in their offices they are inde- 
pendent; but if only one were on their books they would be practically 
at that company’s mercy. The arrangement has the advantage of con- 
venience and simplicity, however, and the companies which are urging 
it point out that in most of the smaller towns one company can easily 
take care of the entire business written. 

It is said on good authority that Gallaher, Ltd., a leading dark tobacco 
interest, which has been placing much of its insurance outside of the 
stock companies, has made a proposition to several individual companies 
to insure its rehandling houses in Henderson and Owensboro. The con- 
cern has asked for concessions in the form of a lower rate and pro rata 
cancellation, the buildings being sprinklered and in use about six months 
of the year. It is generally understood, however, that the companies 
will decline to make any concessions of this sort. 

An ordinance prohibiting the sale of dangerous fireworks and explosives 
was passed by the lower board of the general council of this city this 
week, and has been referred to a committee in the upper board. The 
insurance interests have been urging the passage of such a measure 
for a long while. 

The Burley Tobacco Society, which has its own “insurance fund,’’ had 
a $40,000 loss at Millersburg last week. 


Louisville, November 5. BLUE GRASS. 





—J. M. Emsheimer, one of the oldest and best-known agents of Wheeling, 
W. Va., is dead. 


—The Union and Phenix Espanol, Swiss Reinsurance and Swiss National have 
applied for admission to Louisiana. 


—L. C. Quin has been elected assistant secretary of the Columbia Fire of 
Athens, Ga. Mr. Quin is succeeded as special agent by E. F. Moon. 


—O. A. Gentry has been appointed special agent of the Fidelity-Phenix Fire, 
succeeding Wharton Mitchell, who is transferred to South Georgia. 


—H. A. Cole, formerly home-office special agent of the T. A. Manning general 
agency, has been appointed special agent for the Austin Fire and the Common- 
wealth Fire, with headquarters in Dallas. ; 


—President S. H. Roberts of the Local Underwriters Association of Mont- 
gomery, Ala., is now engaged in securing plans and working rules from cities 
where clearing houses have been established, with a view to establishing a fire 
insurance clearing house in Montgomery. 


—The Texas State Fire Rating Board, which goes out of office December 10, 
has discovered that it will be necessary to promulgate an entirely new general 
basis schedule in order to rectify the inconsistencies of the Department schedule 
taken in connection with the new State rating law. There is a strong sentiment 
growing in favor of adopting the analytical system of rating. 
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MISCELLANEOUS FIRE NEWS. 





Lloyds Policy Forms. 


Formal announcement of the adoption of standard policy forms has 
been made by London Lloyds. Subcommittees of Lloyds, London Fire and 
Non-Marine Underwriters Association, and the Lloyds Insurance Asso- 
ciation formulated the following uniform policy forms for non-marine 
risks: C, Lloyds general fire; D, Lloyds burglary and fire; E, Lloyds 
burglary, theft and fire; F, Lloyds private house fire; G, Lloyds private 
house burglary and theft; H, Lloyds private house burglary, theft and 
fire; J. Lloyds skeleton form for miscellaneous risks. Clauses, average, 
pro rata, contribution, warranty. 





Insurance Rates on Automobiles. 
New premium rates on automobiles went into effect recently, accord- 
ing to the following schedule: 

































































Original List Price of Automobile, when New (Not Second 
Hand), Excluding Cost of Additional Equipment 
AMOUNT FOR INSURANCE, and Extra Bodies. 
Including Additional Equip- 
ment But Not Extra Bodies Nl 
Subject to 00 | 5500) 4500/3500} 3000/2500) 2000) 1500/1300 _ 900/700 500 
‘Instructions and Limits” | and| to | to | to | to | to | to | to | to to | to | to 
Up |6499) 5499) 4499/3499/ 2999) 2499) 1999/1499 1299 1099/899 699 
— i 
SESE AI/BIC;|D/I/E/F/iG;|;|Hiy}|]K/LIMO 
ee 6,500 and Up} 2 De I oe We Sev bAcd Gk OR ASE TC Sue Sar et ort 
§>g5S 5,500 to 6,499] 24 | 23) .. |)... i. 
See ZB 4,500 to 5,499] 24 | 24 24 eg ee i 
ES 253 (3,500 to 4,499 2} | 24 | 24 | 24 | 23 7 
aZs 4 S050... 52... 2h | 24 | 23 | 23 | 24 | 23] .. 
Be25% $3,000........ 2} | 24 | 24 | 2b | 2h] 28] .. 
KAS Y ¥ ar 3 23 | 2 2: 2: 2 24 
Pend FE RE 34 | 3 | 23 | 24 | 2h | 24 | 2 
S32 y ES | 2.250... 34 | 3} 2} | 2b | 2$ | 25 | 23 
gD E Bes YT eer 4 | 34 | 33 | 3 24 | 24 | 2 
SoH oS )1,750........ 4 | 34 | 34 2 24 | 2 
5 £8.85 | 1/400 or 1,500 43 34 at 23 | 24 | 24 | 23 | 23 
“ 8 a <3 1,200 or 1,300 44,4 3 2 24 | 2 3 23 
8282838 | 1,000 or 1,100 . | 441 4 3 | 23 | 23 | 23 | 23 | 23 
SEG Eis | '8000r te fice fet] eet] 4b | Ob | 8b 3 | 2 | 24 | 28) 23 
cz Ean e 600 or 700..; .. | .. | ..]..].. | I] 4 34 | 34/3 3 23| 2? 
Backs _ Se a hoe fb asd as | oe: ft oa eee 4 34 | 34 33) 27 
Seas: oy Pea re ee ee ree eer PO eee ye 
Additional Charges on 1907 |Modlels. , } 
See‘ Instructions and Limits’| Nil | Nil | Nil | Nil! Nil | Nil| Nil 41 3 41412 3 
Instructions and Limits.—These rates apply to private pleasure gasoline auto- 
mobiles only. For rates for steam and electric automobiles see below. Amounts 


to be insured must not be more than actual value and be limited as follows: 
Columns A, B, C and D, 1910-1911 models for not less than 50 per cent of 
original list price. 

olumns E, F, G and H, 1910-1911 models for not less than 50 per cent of 
original list price; 1909 models for not more than per cent of original list 
price; 1908 models for not more than 50 per cent of original list price; 1907 and 
prior models, 24 note below. 

Columns J, K, L, M and O, 1910-1911 models for not less than 50 per cent 
of original list price; 1909 mo dels for not more than 70 per cent of original list 
price; 1908 models for not more than 50 per cent of original list price; 1907 and 
prior models, see note below. 

Models, 1907. —Policies on_1907 models charge one-fourth per cent additional 
on cars listed in columns H to O, both inclusive. No policy on a 1907 model 
shall be issued for an amount of insurance in excess of 40 Fs, cent of original 
list price, except on cars listed under columns A, B, C an 

odels, 1906.—Models, 1906, and models of previous years will be accepted 
only at an advance in rate over rates for 1907 models, and the rate and amount 
will, be authorized by the company only after receipt of application with full 
particulars. 

Electric Automobiles.—Rate for all models, 2 per cent; subject to deduction 
of one-fourth per cent for private garage warranty, on private pleasure auto- 


mobiles only. 

Steam Automobiles.—Models, 1910-1911. Amounts at option of underwriter, 
rate not less than 3 per cent; "1909 and previous models—amounts at option of 
underwriter, rate not less than 3% per cent. Subject to deduction of one-fourth 
per cent if boiler and burner are located in front of dashboard. Subject to 
pocsagcon a of one-fourth per cent for private garage warranty, on private pleasure 
cars only 

Livery and Renting Automobiles.—For livery and renting privilege subject to 
the following clause charge one-half per cent additional: 

In consideration of . additional premium permission is hereby granted for 
the automobile herein insured to be used for carrying passengers for a compensa- 
tion provided it is under the personal supervision and guidance of the assured 
or a chauffeur in his employ while being so used. No deduction for private 
storage. 

Commercial Automobiles.—Shall be written at the scheduled rates and for 
amounts as provided above for pleasure automobiles, but not subject to deduc- 
tion for private garage warranty. 

Dealers’ Automobiles.—Charge the basis rates for new cars and 1 per cent 
additional on second-hand cars; amounts insured at option of underwriters. 
Pro rata cancellation allowed, with a minimum charge on each car of $1. No 
risk to attach until reported and accepted by a duly authorized agent of the 
company. All rates and amounts insured are subject to the approval of the 
company. Separate amounts on extra bodies to be insured at same rate as 
charged on the automobile. 





Where Fire Insurance Dividends Come From. 


It has been a favorite contention among those given to criticising fire 
insurance rates that the dividends paid to stockholders of fire insurance 
companies evidenced improper and exorbitant charges for indemnity. In 
the light of the facts shown in the accompanying table, demonstrating, 
as they do, that eighty-two millionaire companies’ investment earnings 
not only paid their aggregate dividends in the last decade, but contri- 
buted $46,127,929 to make up deficiencies in the underwriting account 
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or to strengthen surplus funds, the contention referred to fs shown to 
have practically no foundation. In addition to the excess of investment 
earnings over dividends, stockholders have contributed to surplus funds, 
either by payment of assessments, by premium on new stock issued, or 
by reduction of stock, the sum of $24,621,180, thus making an aggregate 
of $70,749,109 in excess of dividend payments, which has either been 
earned by investments or contributed by stockholders. As a matter of 
fact, the underwriting operations of the bulk of the companies have 
resulted in serious net losses in several years of the last decade and 
have yielded a very severe loss for the entire period, which included two 
great conflagrations. 
















































Excess of 
: : Investment 
NaMEs OF COMPANIES. Income Contributions Income and 
of Stock- Dytint Contributions 
Investments. holders. Paid ver 
Dividends. 
$ $ $ $ 
Etna, Hartford. .......0.......05. re 7,160,000 | —1,177,067 
icultural, Watertown............ 1,187,683 | sw wees 512,740 674,943 
lemannia, Pittsburg. BL sian ee ok 438,056 |  ...... 68,000 270,056 
Alliance, Philadelphia*. 218,081 737,348 73,322 882,107 
American, Newark.. 2,256,281 300,295 977,795 1,578,781 
American Central, St. ‘Louis. 1,862,841 919,670 1,511,518 1,270,993 
Boston, Boston.. ve kee L7O7,318 | wea see 1,510,000 57,318 
Buffalo German, Buffalo. . sees 2 ae 60,000 419,421 
Camden Fire, Camden. . sateen 524,295 394,270 297,703 620,862 
City of New York, New York*. 115,644 ,00 5,000 00,64 
Columbia, Omaha. . Ye 86,000 114,315 
Commonwealth, New York.. 616,440 | —......... 410,000 206,440 
Concordia Fire, Milwaukee 447,281 50,000 56,000 341,281 
Connecticut, Hartford... 2,055,318 1,000,000 1,103,111 1,952,207 
Continental, New York.. oS aes 3,671,427 5,167,384 
County Fire, Philadelphia } aaa 72,000 59,839 
Delaware, Philadelphia... 718,721 237,700 352,223 198 
Detroit F. and M., Detroit. woe ed ce eas 512,500 265,770 
Dixie Fire, Greensboro*............| 213,466 250,000 40,000 423,466 
Dubuque F. and M., Dubuque... .. --| ss re 250,000 97,193 
Equitable F. and M., Providence... .| lS ere 214,000 250,001 
Fidelity Fire, New York*........... 706,216 1,000,000 111,000 1,595,216 
Fire Association, Philadelphia.......| 3,074,384 1,250,000 | 2,263,032 | 2,061,352 
Firemans Fund, San Francisco. . --| 2,836,422 5,059,204 ,075,000 6,820,6 
Firemens, Newark. . +++] 1,794,700} 1,280,033 514,667 
Franklin Fire, Philadelphia.. --} 1,119,661 600,000 7,145 1,082,516 
Georgia Home, Columbus........ -. | ee vy 390,000 228'650 
German Fire, Baltimore........----| 632,525 | i... ... 360,000 272,525 
German Fire, Pittsburg... ....-.---- 372,260 50,000 249,000 73,260 
German Alliance, New York...... -- 549,102 | —........ 360, 189,102 
German-American, New York.. 5,420,517 913,680 4,025,000 2,309,197 
Germania bie ge New York aes ie re 1,560, 460,2 
Girard F. and M , Philadelphia. re 27,457 400,000 726,500 600,957 
Glens Fails, Glens Falls. ee 2 ee 1,060,000 1,001,779 
Globe and Rutgers, New York.. Trae 942,369 | ...... 688,000 254,369 
Granite State, a .. ee er Oe ee 144,000 134,338 
Hanover Fire, New York.......----| 1,738,840 750,000 870,000 1,618,840 
Hartford Fire, setae, . Deady ne vonee 835,221 3,000,000 4,790,528 4,044,693 
Home, New York.. seseceeee-] 7,902,095 | =... 5,100, 2,892,095 
Humboldt, Pittsburg. . i 5 eee 230, 59,123 
Ins. Co. of No. America, ” Philadelphia 4,598,781 | —...... 000 998,781 
Ins. Co. of State of Illinois, Rockford 232,501 50,000 166,700 115,801 
Ins. Co. State of Pa., a. 280,605 200,000;  ~—«.......... 480,605 
Jefferson Fire, Philadelphia. . 290,890 125,000 147,144 268,746 
Lumbermans, Philadelphia. ...... .. ve: re 75.000 362,271 
Mechanics, Philadelphia............ 450,936 | ~—s.......... 220,000 230,936 
Mechanics and Traders, New gage , eS 18,000 73, 
Michigan Commercial, Lansing*.. . 159,051 170,000 15,000 314,051 
Michigan F. and M., Detroit... : 436.831 200,000 224,000 412,831 
Milwaukee Mechanics, — aukee.. 1,201,531 300,000 750,000 751,531 
National, Pittsburg. . “ 78,259 166,013 364,489 279,7 
National Fire, Hartford .. re 1,150,000 | 1,558,783 
National Union, Pittsburg*. . - 759,405 1,125,000 56, 1,728,405 
Vew Hampshire Fire, Manchester. ‘| 1,736,875 50, 1,015,000 771,375 
Newark, Newark. Beek BoE jl eee "951,031 78,855 
Niagara Fire, New York.. : 2,236,596 750,000 970, 2,016,596 
North British and Mercantile, N. Y.. 41, 200,000 152, 89, 
North River, New York............ 1,055,056 | —........... 309,766 745,290 
Northern, New York. . ; 60,003 | «...... 106,250 262,753 
Northwestern National, Milwaukee. . 1:493,530 | it... :. 957,000 ” 536,539 
Orient, Hartford. . eat 851,2 283,000 475,000 659,2 
Pennsylvania Fire, Philadelphia. Pinas 2,494,542 1,050,000 1,172,500 2,372,042 
Peoples National, ’Philadelphia* be See. vatowe ) Op eee 550,0: 
Petersburg Sav. and Ins., Petersburg. 1.300213 | sti... :. 262.000 1,137,213 
ee ee ee ae | 3,410,443 1,000,000 1,750.000 660,443 
Pheenix, Hartford. . ae ee 2'666,120 461,767 
Providence Washington, Providence. 1,028,869}  ...... 412,500 616,369 
Queen, New York.. . Oo re 1,600,000 620,046 
Reliance, Philadelphia. . 4 3 eee 210,000 232,175 
Island, Providence*.. . el ee 60.000 24,2 
salar German, Rochester. 917,640 600,000 275.000 1,242,640 
Security, New Haven....... 659,888 300,000 000 629,88: 
Shawnee Fire, Topeka. . ~s 418,591 100,000 152,000 366,591 
Spring Garden, Philadelph sid lb) fee 236,000 575,128 
Springfield F. and M., Springfield .. 2,419,211 Sein ,900,000 519,211 
St. Paul F. and M., Mi Oaed........ 871,460 | —s........... 000 1,371,460 
Stuyvesant, New York............. 75,474 140,000 95,000 220,47 
Sun, New Orleans................. 410,203 PES 487,320 —77,117 
United Firemens, Philadelphia :.-.: 920,271 | 000 | 268,000 | 952,271 
Virginia F. and M., Richmond......| 511,709 | Ss... 215,125 296,584 
Westchester, New York............ 1,628,905 | —.......... 672,000 956,905 
Williamsburgh City, Brooklyn....... 1,021,943 | ere 631,282 390,661 
DIES, SAE i sive Eo Worcs eu cee ‘$117, 117,733 | $24,621,180 | $70,989,804 | $70,749,109 
—Excess of dividends. 


* Company in business less than ten years. 





Rise and Fall of Fire Insurance Companies. 
The Spectator Company of New York has printed a chart containing 
the names of all the homie fire insurance companies doing business in 
New York, January 1, 1871, and those organized since. The chart shows 
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in a most forcible manner the progress of the survivors and shows by 
a telling diagram the enormous death rate of fire companies in that 
State. Out of a list of eighty-four companies doing business January 1, 
1871, only twenty-one remain, and of the fifty-eight organized since that 
date only twenty-three were alive on January 1, 1910, making a total 
of forty-four survivors out of 142 that started. As an argument against 
the claim that fire insurance is a gold mine, the chart is very valuable. 
—Western Insurance Review. 





Where Fire Underwriters Can Sleep o’ Nights. 
[To Tue Epitor or Tue Spectaror.] i 

One of the safest sections of the country from the fire underwriter’s 
standpoint, but one which has not as yet been appreciated by the major- 
ity of insurance men, is the section embracing San Juan, Wayne, Gar- 
field and Kane counties, Utah, and Coconino and Mohave counties, 
Arizona. In general, the construction is massive and of fireproof ma- 
terials, the water supplies in the rivers are constant, and fires are very 
rare. The fire departments of municipalities lying along the river be- 
tween Moab, Utah and Mohave City, Ariz., are exceptionally well pro- 
vided with equipment, and are well drilled; in fact, the conditions for 
profitable fire underwriting in the territory mentioned may properly be 
described as ideal for any company that can get a satisfactory volume of 
premiums. It is true that traveling facilities along the river are not 
of the best; but this fact will help preserve the business for the ori- 
ginal companies in that section from attack by grasping special agents 
of other companies. 

Gurez, October 15. COLOCAN. 


[The fire underwriters’ Utopia above described embraces the Grand 
Cafion of the Colorado and the surrounding desert. As the writer sug- 
gests, the chief difficulties lie in traveling through the district and in 
getting any premium income.—Editor, THE SPECTATOR.] 





Fire Insurance Failures of Forty Years. 


Some facts which present a telling argument for legislators who are disposed 
to pass laws harassing the fire companies and for citizens as well who complain of 
monopoly and high rates are furnished by a Spectator chart of last month show- 
ing the ups and downs of the companies during the last forty years. In 1871 
there were 105 fire companies doing business in New York. Only twenty-one of 
the number are in existence to-day. The rest have either failed or retired because 
of the unprofitable character of the business. Eighty new fire insurance com- 
panies have been organized since that date. Of those, too, only twenty-three re- 
main. Four-fifths of these companies passed out of existence chiefly because their 
resources were absorbed in paying losses and expenses in excess of their pre- 
mium receipts. The amount of capital and surplus thus sunk in fire insurance ex- 
periments we have no means of determining. But if it coula be offset against the 
surplus which has been accumulated by the few successful offices a big hole would 
be made in the figures which an ill-informed public now credits to the profits of 
the business. It would be more truthful to say that the forty years’ experience 
shows a great business essential to the community fighting for the right to live 
because their premiums were not enough to meet their losses and expenses. Yet 
we have laws and threats of laws to further reduce those premiums and to break 
up the fire insurance trust by those claiming that the profits are excessive.—In- 
surance Monitor. 





The Survival of the Fittest. 


An illuminating exhibit of loss-paying ability, rise and fall, downs and outs of 
fire insurance companies of New York State for thirty-nine years comes to us 
from our friend and neighbor THe Spectator. This exhibit tells its own tales 
and ought to be of special interest to certain muckrakers, legislators and other 
omnivera, born with prejudice but without understanding. Just look at this: 


COMPANIES IN BUSINESS JANUARY 1, 1871. 











Ct be DOORS Bo So cc scare kann caes endear 84= 80% of total 

SNES. can ccaie aks Saks sebcs cucceuhesawon 21= 20% of total 
FOIE oo. 1k Su ccsolnae werk cae eh oameatauce ves 105 = 100% 
COMPANIES ORGANIZED SINCE JANUARY 1, 1871. 

CE PIMRUANR 0. i dewccc dnd teacns ween teens an 58 == 72% of total 

| EE ee cent eee 23== 28% of total 
NE 5 6 is Sse 20. Ses Cte reencseslews 81 = 100% 


COMPANIES IN BUSINESS JANUARY 1, 1871, AND THOSE 
ORGANIZED SINCE. 





Mae Ge OED 5, 2 oS ac ccn dc aniios aheee ce ee 142—= 76% of total 
UNEP, bitte onc tiniccet sonata eobavewaes 44== 24% of total 
WE Sackicevvddaveaadaers.s4cuusnet gs Whee 186 = 100% 


For every one that has lived, three have died. The mortality therefore among 
fire insurance companies in New York State is 800.23 per thousand! The 
twenty-one New York companies surviving in 1910, and which have been in busi- 
ness thirty-nine years and more, have among them a net surplus of more than 
$42,000,000. Of this amount the Home has nearly $12,000,000, the remainder 
dividing up the balance. The graveyard of the deceased is impressive with a 
wonderful array of great names.—Ingurance Advocate. 
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A. N. Stewart Goes with Jefferson Fire. 
A. N. Stewart, formerly general agent of the Fidelity-Phenix, has been 
elected manager of the Jefferson Fire, succeeding H. H. Rimington, 
resigned, and will have entire charge of the underwriting. 





Death of Commissioner Crouse of Maryland. 


Insurance Commissioner Crouse of Maryland died last Tuesday at his 
home in Westminster. A committee consisting of President Button of 
the National Convention and Commissioners Young, McCulloch and 
Darst will attend the funeral, which will take place to morrow morning 
at Westminster. 





‘‘Fire Insurance Law Chart,’’ United States. 


The 1910 edition of The Fire Insurance Law Chart has been published after 
revision in accordance with the enactments of the several State and Territoriat 
legislatures which have been in session during the current year. This chart 
presents in a ae sane a vast amount of information, and shows it clearly and 
in a quickly accessible form, thus rendering the chart one of the most useful of 
publications for fire underwriters. Among the subjects concerning which facts 
are given for each State and Territory are: Standard Policy w; Valued 
Policy Law; Resident Agents’ Law; Commissions Required to be Paid by Resi- 
dent Agents; Anti-Coinsurance Law; Anti-Compact Law; Laws Prohibiting Re- 
insurance in Unauthorized Companies; Annual Statement Required (final date); 
Tax Statement Required (final date); Date of Expiration of Local Agents’ 
Licenses; Fees, etc., for Issuing Local Agents’ Licenses; Charges for Filing An- 
nual Statements; Taxes Payable by’ Company. The first seven topics are cov- 
ered by a simple “yes” (in red) or “no” (in black), and variations are ex- 
plained by foot notes. Requirements as to the United States corporation income 
tax, deposits, home-office statements, etc., are also given. Copies may be had 
from The Spectator Company, 135 William street, New York, price $1.—Finance 
Chronicle, London, England. 





—The Providence Washington is preparing to enter Canada. 

—Joseph L. Carman has been elected president of the Pioneer Fire of Tacoma, 
Wash., succeeding John D. Atkinson, resigned. 

—L. M. Earl, formerly with the Pacific Board, has been engaged to assist 
Special Agent Devine of the Hartford Fire in San Francisco. 

—Paul Turner, Jr., has resigned as a special agent of the Philadelphia Under- 
writers, to enter the service of the London and Lancashire, with headquarters at 
Pittsburg. 

—J. B. Fritschi goes with the Christensen & Goodwin general agency of San 
Francisco as special agent, and Ralph Kerns has been appointed special agent, 
with the Potter general agency. 

—C. J. Stovel of San Francisco, Cal., has resigned as general agent of the 
Sovereign Fire of Tortnto for the Coast territory. He retains his connection 
with the company, however, as special agent for Nevada, Oregon, Utah and 
Washington. 

—The Pacific Board has announced a reduction of fifteen per cent in the race 
on brick buildings within the fire limits of San Francisco.. No reduction in 
frames, however, will be made until the improvements in water ‘supply now under 
way are completed. The reduction took effect on August 27, and is retroactive. 

—The “Underwriters Hand-Book of the Pacific States” for 1910 has been 
published by The Underwriters Report. It presents lists of the companies and 
agents doing business in Arizona, California, Nevada, Utah, Idaho, Moniana, 
Oregon and Washington; statistics of the business transacted in those States; legal 
requirements therein; fire protection data, etc. The book contains about 675 
pages, is substantially bound in buckram, and sells at $5 per copy. 





Casualty, Surety and Miscellaneous 











Ohio Commission Holds Hearing. 


The employers’ liability commission of Ohio held a session of three 
days in Cleveland last week, when representatives of both employers’ 
and workmen’s organizations were heard. O. M. Stafford, president of 
the Cleveland Worsted Mills Company, argued against the present Norris 
liability law and consequently called down upon his head the wrath of 
Harry D. Thomas of the Cleveland Federation of Labor and other labor 
leaders. 

Stephen W. Tener, representing the accident department of the Ameri- 
can Steel and Wire Company; J..H. Van Dorn of the Van Dorn Iron 
Works, Charles E. Adams of the Cleveland Hardware Company and other 
employers agreed that some plan should be formed for compensating 
workmen in case of accidents, but upon the detail there was some dif- 
ference of opinion. Some of the men feel that a fund for this purpose 
should be formed by contributions from both employers and employees, 
while others did not seem decided upon the matter. Max Hays, Harry 
D. Thomas and representatives from the railroad men’s organizations, 
as well as others, declared that any plan that contemplated contribu- 
tions from the working men would be opposed. They argued that the 
employer should make up the fund and include the expense in the cost 
of the output or the service, as the case might be. 

The labor representatives also stated that the repeal of the Norris 
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liability law would be opposed on the ground that payment of pensions 
under a compensation act probably could not be enforced, and if both 
laws are in effect then an injured man may elect whichever seemed 
best in his case under which to make settlement. 

J. H. Webster of the Variety Iron and Steel Works suggested that the 
law be so formulated as to provide a definite amount for each possible 
accident and make it impossible for either party to carry the matter 
into court. He said he believed that this would do away with all danger 
of injured employees being juggled out of compensation and would pre- 
vent the expenditure of money for court costs and attorneys’ fees. 

In his address in Cleveland, Chairman J. H. Boyd of the commission 
indicated that the German plan of compensation, with the best points 
of the English plan included, is favored. At the opening of the session 
at Toledo, Thursday afternoon, he made this still more definite and ex- 
plained the two plans at length, giving figures to show how they work. 
Out of 15,970 cases, in which men were incapacitated for thirteen weeks 
or more, Mr. Boyd said that 16.78 per cent of the accidents were due to 
the faults of the employer; 24.54 per cent to faults of the injured men, 
and 54.60 per cent to the inherent risks of industry. Tables examined 
show that 70 per cent of accidents are due to the latter cause, but tables 
prepared by the commissions of Wisconsin and Minnesota indicate that 
the percentage is from 40 to 50. In Germany the amount paid for sick, 
accident, invalid and old-age benefits during the past twenty years is 
$802,000,000, of which $555,750,000 was paid on account of sickness; $232,- 
750,000 on account of accidents, and $13,500,000 for invalid and old-age 
benefits. Employers contributed $424,500,000 to the fund for this pur- 
pose, and employees $377,500,000, while the Imperial Government paid 
all the costs of administration. In 1907, 27,172,000 workmen out of a 
population of 60,000,000 were insured against sickness, accident and old 
age. In England the compensation is between three years’ wages at 
£150 per year, and wages for the same number of years at £300 per 
year, depending upon conditions. In that country 13,000,000 workmen are 
insured. 

The commission has employed E. E. Watson, an expert in sociological 
investigation, to make an exhaustive investigation of the number and 
cause of industrial accidents in Cleveland and Cuyahoga county for a 
fixed period, and the settlements made with the injured persons. He 
will have a staff of about twelve men to aid him and will probably com- 
plete the work in six weeks. Mr. Watson served the Illinois Commission 
in a similar manner, completing the work about the middle of last 
September. 





Publicity Bureau for Accident Insurance Companies, 
James V. Barry Appointed Manager. 


After many months of effort the International Association of Accident 
Underwriters has succeeded in launching its Bureau of Publicity, Legis- 
lation and Departmental Relations. James V. Barry, Insurance Commis- 
sioner of Michigan, for the past nine years, has tendered his resigna- 
tion to the Governor, and on November 15 will assume the management 
of the new bureau. Headquarters will be established at Detroit, so that 
the manager will still retain his interest in Michigan affairs. The ar- 
rangements for the establishment of the bureau were practically com- 
pleted on October 20, when the executive committee of the International 
Association met at the Hotel Plaza in New York, but the announce- 
ment was deferred until Mr. Barry could complete his plans for retire- 
ment from office. 

The bureau will be directed by a board of governors, comprising H. G. 
B. Alexander of the Continental Casualty; Wm. Bro Smith of the Travel- 
ers; Edson S. Lott of the United States Casualty; Wm. M. Tomlins, Jr., 
of the Empire State Surety, and W. G. Curtis of the National Casualty 
of Detroit. 





Casualty Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York.) 
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¢ Approximate Bid Asked 
Capital. Annual When Price, Price, 
Dividend. | Payable. | Per Cent. | Per Cent. 
$ 
#tna nay soared ($25)... 350,000 V Vv 200 
Casualty Com pont of America 500,000 6 & 120 150 
Fidelity and Casualty...... 1,000,000 18 & 450 500 
Hartford Steam Boiler... .... 1,000,000 10 & 255 265 
ne tan Casualty....... 200,000 10 & 185 
New York Plate Glass (650).. 200,000 16 & 500 
United States Casualty... 500,000 10 Q 200 225 








V.= No information. Q.= Quarterly. A.= Annually. 
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Casualty Notes. 


—The International Casualty of Spokane, Wash., has been admitted to Indiana. 


—The Pennsylvania Casualty Company of Scranton has been admitted to 
Kansas. 


—The Empire Casualty of West Virginia has had a receiver appointed to wind 
up its affairs. 

—The National Accident Society of New York is being investigated by the New 
York Department. 


—The Indiana Employers Accident and Casualty Company, organizing at Ham- 
mond, Ind., is about to commence business. 


—Ward & Gaskill of San Francisco have been appointed California managers 
for the New jersey Fidelity and Plate Glass. 

—tThe Continental Casualty Company broke all previous records during October. 
If the pace is sustained, the company will reach the $4, 000,000 marks in premium 
income for 1910. 

—The Equitable Casualty Company of Atlanta has commissioned Silas Tyson 
& Co. as district agents for the Montgomery territory, their offices being located 
in the Bell building. 

—H. E. Whitelock, general manager and director of the International Casualty 
Company of Reading, Pa., had the misfortune to lose his wife, Naomi B., through 
death from peritonitis, following an operation Sunday night, October 31. 


—Grace Georgette Dickinson, widow of C. C. Dickinson, former president of 
the Carnegie Trust Company, has brought suit against the Casualty Company of 
America for $63,525, alleging that her husband came to his death through acci- 
dental inhalation of noxious gases. 

—The Germania Registry Company is the title of a new organization in Phila- 
delphia with offices in the Mutual Life building which for the usual premium of 
$1 provides, in addition to a key tag and identification card, an accident policy for 
$1000 in the German Commercial Accident Company. 


—With the signature of the New Jersey Plate Glass added to the compact which 
became effective on November 1 all the companies doing that class of business 
in Philadelphia have now agreed to be bound by the terms of that agreement, 
and managers of the companies believe the long-drawn-out war is at an end. 


—No claims resulted under the public liability policy written by London 
Lloyds on the recent Belmont Park aviation meet. Although an employee 
sustained a crushed foot as a result of an accident in one of the hangars, no 
claim has yet been filed against the General Accident, which carried the em- 
ployers’ liability risks. 

—H. G. B. Alexander, president of the Continental Casualty Company, gave a 
dinner at the Colonial Club in Chicago last week to nearly a hundred of the 
officers, heads of departments and employees of the company. The silver loving 
cup given by Mr. Alexander to the golf players in the home-office staff was 
awarded, with gold watch fobs and medals to the leading contestants. 


—tThe Travelers announces several transfers and assignments in its liability de- 
partment. Carter Monsarrat, special agent at Milwaukee, Wis., has been trans- 
ferred to Albany, N. Y. Spencer E. Barringer, cashier at Springfield, Mass., has 
been appointed special agent at the same point. Frederick H. Winters, special 
agent, has been assigned to the Manchester (N. H.) district. Walter F. Hobbs, 
special agent,has been assigned to the Syracuse (N. Y.) district. 


—In last week’s issue of one of our contemporaries, under the heading “Field 
Now Wide Open,” concerning the plate glass situation in New York, it was 
stated that F. Seymour Giles, manager of the New York office of the plate glass 
department of the Philadelphia Casualty, had “secured pledges of support from 
practically all companies now members of the old association.” Mr. Giles 
authorizes us to say that it should have read “all companies not members of the 
old association.” 

—tThe special Massachusetts commission appointed to consider worker’s com- 
pensation held a hearing last week in the State House in Boston. There was 
little new advanced, the discussion being marked by the usual division of senti- 
ment, according to whose ox was gored. The representatives of the labor interest 
recommended a compulsory compensation as near as the Constitution would per- 
mit, while the advocates for the employers favored a contributory system in 
which both employer and employee should participate. 





Surety Notes. 


—R. H. Towner of the Towner Rating Bureau was recently in Chicago inter- 
viewing city authorities on the question of bonding all the city officials at a 
special rate. 


—Protests are being made because the American Bonding Company recently 
secured a line of Federal timber bonds at a rate of one-fourth of one per cent, 
when the advisory rate of the Towner Bureau was one per cent. The National 
Surety had secured the line at the advisory rate, and some surprise was caused 
when their contracts were returned “not wanted.” The American Bonding is 
also a member of the Towner Bureau. 


—A number of stockholders of the Guaranty, Surety and Casualty Company, 
recently promoted at Kansas City, have brought suit to recover the amounts paid 
from the officers. The organization of the company was not completed and the 
stock subscriptions were turned over to the Missouri Fidelity and Casualty Com- 
pany of Springfield. The complainants object to paying twenty-five per cent com- 
missions for organizing a company which was not organized. 


a tt OD tt et 
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REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 


interest to policyholders, company officials, agents and brokers. 


The 


data presented in this department will also be published in the form of a 


monthly supplement to the book 


entitled ‘‘Reports of Fire Insurance 


Companies,’ which is published annually, in June, by The Spectator 


Company. Prices: 


Book, with monthly supplements, one year, $7; book 


only, $5; monthly supplement only, $2 per annum. 


American Union, Philadelphia. 


It is reported that Chandler Bros. of 
Philadelphia, who recently secured con- 
trol of the United Firemens, have be- 
come interested in the American Union 
Fire, and will assist in completing its 
organization. 





Automobile Mutual Fire Association. 


The Automobile Mutual Fire Asso- 
ciation of Des Moines, Ia., was recently 
incorporated to carry on an automobile 
fire insurance business. The officers 
are: President, Sears; vice- 
president, Geo, M. King; secretary and 
manager, W. H. Springer; treasurer, 
Frank P. Flynn. 





Auto. Underwriters, San Antonio. 


The Automobile Underwriters, which 
is operated on the inter-insurance plan, 
is managed by Van A. Webster, who 
operates the Southern Underwriters of 
San Antonio, Tex. 





Chesapeake, Baltimore. 


Prospectus of a new stock fire com- 
pany has been issued by Grant Stock- 
ham, chairman of the organization com- 
mittee. It is proposed to secure a Dela- 
ware charter, and the capital and sur- 
plus will be $1,000,000 each. 





Confiance, Paris. 


The Confiance of Paris, France, is 
writing surplus-line risks in this coun- 
try through Starkweather & Shepley. Its 
financial exhibit as of December 31, 
1909, showed the following condition: 


ASSETS. 
Real estate owned .......... 
Bonds and stocks....... 
Cash in office and bank 
Agents’ balances ...........- 
Employees’ pension 





AgGnts” BORGES . cece cceccues 275,546 
Various debtors ............ 5 
Total cash assets...... $2,442,882 
Stockholders’ notes ......... 1,200,000 
Total assets .......... $3,642,882 
LIABILI‘IES. 
Unigene WOO, 22.052 oe ceee ads $65,444 
Reséive: SUH =..0se6éccckacs 400,000 
Precautionary fund ......... 70,000 
Contingent fund ............ 20,000 
Fluctuation fund .........e. 87,000 
Reserve for risks in force.... 325,079 
-\gents’ bonding ............ 253,126 
Reinsurance premiums ...... 66,809 
Pen -TGRG occ cs cteaess 43,624 
BS he Oe a eee 51,163 
Various creditors ........... 22,262 
Total liabilities, except 
Aeekemewh dues $1,204,508 


oe capital 
Capital ($800,000 paid up)... 


2,000,000 
Profit balance 238, 


$3,642,882 
in 1909: Net premiums, 
$1,275,561; total income, $1,336,560; 
losses paid, $474,625; commissions, 
$305,885; management expenses, $127,- 
463; dividends, $145,833. 


Business 





Equitable Millers Mutual. 


The Equitable Millers Mutual Fire of 
Philadelphia has been chartered under 
the mutual laws of Pennsylvania. 





Equity Manufacturers Mutual, Pa. 


The above-named company, located at 
Indiana, Pa., commenced business in 
1909 with applications for insurance 
aggregating $200,000. On December 31, 


1909, it had assets amounting to $1277, 
with liabilities of $1525, and premium 
notes amounting to $437. 





Farmers Mutual, Meadville. 


Judge Kunkel of the Dauphin County 
Court of ‘Common Pleas has appointed 
Daniel B. Luper receiver for the Farm- 
ers Mutual Fire of Meadville, Pa. 





Grand Forks Mutual, Grand Forks. 


The Grand Forks Mutual Fire of 
Grand Forks, N. D., is in process of for- 
mation. Former Vice-President A. E. 
Palmer, former Secretary J. P. Read 
and former Special Agent A. F. Pierce 


of the Merchants National Fire of 
Fargo, N. D., are interested in the new 
company. 





Great Western, Minneapolis. 


Otto O. Tollefson, for years head of 
the Northwestern Fire and Marine of 
Minneapolis, is the prime mover in the 
organization of a new stock fire com- 
pany to be known as the Great Western 
Fire, and to have a capital stock of 
$1,000,000. The Great Western Sales 
and Organization Company has been 
formed as a promotion company to dis- 
pose of the stock. It has been incorpo- 
rated, with the following officers: P resi- 
dent, Otto O. Tollefson; vice-president, 
oO. eblen; secretary and treasurer, 
M. E. Trumer. 





Green County Farmers’ Mutual. 


The Green County Farmers Mutual 
Fire of Aleppo, Pa., has been organized 
under the mutual laws of Pennsylvania. 





Home Fire, Indianapolis. 


The Home Fire Insurance Compan 
of Indianapolis is being organized, wit 
a proposed capital of $1,000,000 and an 
equal amount of surplus. It will be 
backed by leading business men of the 
State, and it is stated that it will be 
headed by Hon. John C. Billheimer, now 
Auditor of State. 





Home Inter-Insurance Exchange, 
Kansas City, Mo. 
The Home Inter-Insurance Exchange 
of Kansas City, Mo., an inter-insurance 


association, is managed by H. B. War- 
ren. 





Liberty and Lincoln Mutuals, Phila. 


The lack of funds with which to pay 
claims for losses has brought the Lib- 
erty Mutual Fire and the Lincoln Mu- 
tual Fire, both of Philadelphia, Pa., to 
the attention of Insurance Commis- 
sioner McCulloch of Pennsylvania, who 
certified the two companies to the Attor- » 
ney-General’s Department. Frank R. 
Shattuck, attorney for the two mutuals, 
declared that he had requested the At- 
torney-General to grant a stay of ten 
days before appointing receivers, to en- 
an the officers of the companies to 
raise sufficient money to close up all just 
claims. he amount needed, according 
to the officers, is not great, not more 
than $20,000. Col. James B. Coryell is 
president, Eli B. Hallowell is vice-presi- 
dent, and Henry Farnum is secretary 
and treasurer of both institutions. 





Majestic, London. 


The Majestic Insurance Company, 
Ltd., of London, Eng., was established 
in August, 1906, and began business 
with an authorized capital of £150,000 
of which £83,756 is subscribed, an 
£25,187 paid in in cash. Ii transacts a 
surplus-line business in this country 
through John L. ergo Jr., Company, 
New York, who hold.funds on deposit 
for the protection of American policy- 
holders, 
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National Provincial, London. 


The National Provincial Insurance 
Corporation, Ltd., of London, Eng., re- 
cently commenced writing surplus lines 
in this county through Shipman 
Wayne, 159 La Salle street, Chicago, 
Ill. Its financial statement as of De- 
cember 31, 1909, showed the following: 


ASSETS. 

Investments at cost.......... $62,208 
Cash on hand and in bank..... 39,384 
Outstanding premiums ........ 248 
Office furniture, etc.......... 601 

Sundry debtors .............. 
Establishment expenses ....... 30,700 
MONE a dadvctentaccdlane $189,794 

: LIABILITIES. 

Unpaid: losees «.. 45... 506 ceck 6,109 
Due reinsurance companies..... 45,416 
Sundry creditors ............. 6,168 

Total liabilities, except 
P QR F866 cecicice ude $57,693 
Capel S006 GBs... sss eccnccues 76,698 

Surplus (subject to liability of 
unexpired risks) ........... 55,403 
$189,794 


The National Provincial has deposited 
$10,000 with the Colonial Trust and 
Savings Bank of Chicago, subject to the 
order of Shipman & Wayne as general 
agents for the United States as a guar- 
anty fund for the protection of Ameri- 
can policyholders. 





Queen City, Sioux Falls. 


The examination of the Queen City 
Fire of Sioux Falls, S. D., made by the 
Iowa Insurance Department in July last 
showed that the company then possessed 
total admitted assets of $326,730; its 
liabilities, except capital ($200,000), 
$117,056, and its net surplus over capital 
and all other liabilities was $9674. 





Phenix, Paris. 


The Phenix of Paris, France, trans- 
acts a surplus-line business in this 
country through the well-known firm of 
Starkweather & Shepley. The com- 
pets’ financial statement as of Decem- 
er 81, 1909, showed the following: 


ASSETS. 

pS sae See err $877,816 
Bonds and stocks ........... 5,766,202 
Cash in office and bank...... 275,864 
Agents’ balances ............ 325,132 
Vasionit GemetS. ee ccccesce 123,691 
a ee eee 82 

RON SUED ok odes cces $7,369,533 


Fire Insurance 


LIABILITIES, 

Unpaid losses ..........+.00. $79,344 
Wesetee BOE a c's 46-0 < ceo ciee 1,689,790 
Reinsurance reserve fund.... 1,215,510 
Contingent fund ............ 1,640,000 
Special reserve ............. 200,000 
Real estate reserve.......... 300,000 
Unpaid dividends ...... sone 11,081 
Due reinsurance companies... 63,900 
Divers creditors ...........- 479,295 

Total liabilities, except 
ON RE SS $5,678,920 
Capital paid-up ............. 800,000 
Profit balance .............- 890,613 
$7,369,533 
Business in 1909: Net premiums, 
$2,460,525; total income, $2,853,217; 
losses paid, $1,519,244; commissions, 


$574,619; management expenses, $277,- 





Rio Grande, San Antonio. 


J. B. Morrison & Co., financial agents 
of the Rio Grande Fire of San An- 
tonio, Tex., have issued a call to stock- 
holders for the subscriptions to the 
amount of $350,000 capital and a like 
amount of surplus. hey state that 
the company will be ready for business 
before the close of the year. 





Southern, New Orleans. 


The account filed ges | by the 
Whitney Central Trust and Savings 
Bank as receivers for the Southern of 
New Orleans showed a statement of 
receipts and disbursements from July 
$1 to October 21 as follows: Balance 
on hand, July 31, $247,098; receipts, 
$4496; disbursements, $60,402; balance 
on hand, $191,166. 


Toledo F. & M., Sandusky. 


The latest statement of the Toledo 
Fire and Marine of Sandusky, Ohio 
dated October 1, 1910, showed total 
assets aggregating $240,559; total liabili- 
ties, except capital, $118,452; capital 
paid up, $100,000; net surplus, $22,107. 





Western Empire, Spokane. 


The examination of the Wesern Em- 
pire of Spokane, Wash., made by the 
Washington Insurance Department 
showed the condition of that company 
as of June 30, 1910, as follows: Total 
admitted assets, $272,065; total liabili- 
ties, except capital, $56,138; capital paid 
up, $182,800; net cash surplus, $33,127. 

e 





Life Agents’ Application and Policy Register. 
A new, up-to-date blank book for the use of life insurance gene: al 
agents and solicitors has just been published by The Spectator Com- 
pany. It is devised with a view to readily keeping a thorough, but 


condensed, record of each application received, so that its course may 


be learned at a glance, and if a policy is issued thereupon to continue 


the record through a period of twenty years. 
Among the features embraced in this record are the following: 
Name; address; amount; premium; date of birth; age; date appli- 


cation mailed company; sub-agent; examiner; settlement; cash; note; 
date note; due; paid; date of policy; kind applied for; kind issued; 


date policy received or declined; premium; commission; commission 
to sub-agents; net due company; date net paid; due date; renewal 
premium payments; date lapsed; date revived. 

The “Life Agents’ Application and Policy Register” contains 104 
pages, of size 14% by 22 inches, printed clearly on excellent and durable 


paper, and is handsomely bound in 
and corners. 


black cloth with red leather back 


It provides space for recording and indexing 1100 ap- 


plications or policies, and will be found a valuable and practical office 


help. The price is $7.50 per copy. 
Company, 135 William street, New 


Address orders to The Spectator 
York, 
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figency Wants. 


figencp Wants. 








We desire men who are live wires to personally 
work good territory, or handle territory by their 
own agents, on proposition backed by reliable and 
influential men of the West. Leads furnished. 
Liberal contract. 





The German-American Life Insurance Co. 
231-39 Rallway Exchange Bullding Denver, Colorado 





WANTED AT ONCE. 


Manager for stock salesmen. 
Man controlling staff of men 
preferred. Best references re- 
quired and given. To the right 
man we will make a very liberal 
contract. Address “ Western,” 
care of THE SPECTATOR, P. O. 
Box 1117, New York City, N.Y. 








(Fire, Life, or Casualty) INSUR- 
ANCE COMPANY, already estab- 
lished, or in process of organization, 
in need of funds; principals only, 


Address “Capital,” 
care of The Spectator, 
P. O. Box 1117, 
New York City, N.Y. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 





Are you looking for better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 
addressing, 


‘*Advantage,’” care of ‘The Spectator,”’ 
P. O. Box 1117, New York City, N. Y. 





THE PIONEER IN ITS LINE IN A CLASS BY ITSELF 


The INDIANA AND OHIO LIVE STOCK 
INSURANCE COMPANY 


CRAWFORDSVILLE, INDIANA 
Established 1886. Paid-up Capital, $200,000.00. Assets, $461,229.86. 


Insures Horses, Mules and Cattle against loss by death 
from any cause. 


The ONE Live [Stock Insurance Company that ‘Delivers the Goods.’ 


Producing agents wanted in all unoccupied territory where the company is 
authorized to write business. Liberal commissions. Write Home Office for 
agencies. 


EXCEPTIONAL OPPORTUNITY 


Insurance Stock Salesmen wanted by 
licensed Casualty Company. 
Address L. C., care of The Spectator, 


P. O. Box 1117, 
New York City, N. Y. 








HON. ——s DIBRELL, President. Cc. O. OSBURN, Secretary. 


Comptroller of the Treasury, State of Tennessee. Ex-Cashier Morton's Bank & Trust Com. 
esident Hermitage National Bank. pany, ville, Ky. 
P. R. G. BARNETT, Vice-President. DE, Treasurer. 
peraeen bo & N. Railroad Co > Third we TT ik & Raabe 


Company; Vice-President Hermitage Na- 
DR, C; F. ANDERSON, Medical Director. Sonal Bank. 


Physician 
DR. DUNCAN EVE, Sr., Consulting Sur; EDWARD E. BARTHELL, 
Surgeon L. & N. Aa te? gage N.C. General Counsel, 
& St. L. Railroad Co.; Surgeon Nashvi 
Radway & Light Co. W, C. LACY, General Manager. 


The Commercial Casualty Company 


Home Office, Stahlman Building, NASHVILLE, TENNESSEE. 


An exceptional opportunity offered for experienced stock salesmen. The person- 
nel in our Company insures good business throughout the South. 





The Protective Life Assurance Society 
BUFFALO, N. Y. 


desires good live District Managers, Local Agents and 
Solicitors for New York and Pennsylvania. 

To good producers will be given a good renewal 
commission contract with liberal advances on business 
secured. For Agency terms and territory, address 


C. H. CLEMENS, Secretary, 
Mutual Life Building BUFFALO, N. Y. 


258 o 








